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This is the 
First New Day 


.t i 


The New Year Nineteen Twenty-Five 


“When hope 1s young and Iife itself’s anew’’ 
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‘Te all Agents, and their families, to all 
policyholders—to every resident standing on 

the threshold of the promise of prosperity and 

with willing hands seeking peace, happiness and 

even greater opportunity for good — 

The London & GScottish Assurance Corporation, Ltd., 


from its United States Branch, wishes 


A Happy, Fortunate New Year 
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Insurance Is As Old As The Sun 
Keep Your Face Toward The Sun and The Shadows Will Fall Behind You 


UN INSURANCE OFFICE — | 


of London 
Established 1710—The Oldest Fire Insurance Company in the World 


The Patriotic Insurance 
Co. of America, estab- 
lished January 1, 1923, 
is growing lustily and 
is entirely at the serv- 
ice of our agents. 











The Sum Indemnity Company of New 
York, Organized Jan. 1, 1923, Capital 
Stock, $600,000.00, Surplus $401,931.90. 








Behind every SUN policy are the resources of an institution established 214 
years ago upon the broadest principles of justice. And more than that, 
they have behind them a service constructed by men who labor 
faithfully and continually to advance the interests of agents 

and policyholders in every legitimate way 














FIRE EXPLOSION LEASEHOLD TOURIST FLOATER MERCHANDISE IN TRAN- 
LIGHTNING RIOT & CIVIL COMMO- spriINKLER LEAKAGE SALESMEN’S FLOATER SIT, 
WINDSTORM uae OCCUPANCY INLAND MARINE YACHT & MOTOR BOAT via Truck, Rail or Steamer 
AUTOMOBILE RENTS & RENTAL VALUE PUBLIC LIABILITY (Annual or Trip Policies) 
AUTOMOBILE FULL COVER AGE Including Public Liability Issued SUN INSURANCE OFFICE and 
In One Joint Policy of SUN INDEMNITY COMPANY 
United States Branch Western Depertment Pacific Coast Dept. Sun indemnity Compeny | 
SS Fifth Ave, New York Wrigley Building, Chicago San Francisco, Cal. 55 Fifth Ave, New York 


Preston T. Kelsey, U. S. Manager John F. Stafford, Manager Carl A. Henry, General Agent Edward C. Lunt, President 
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Was It Insured? 


One of the first questions that is heard after a fire is, “Was 
it insured?” It is one of the first questions because it is one of 
the most important considerations after a loss. Will the owner 
be reimbursed for his loss or will he be forced to carry the finan 


cial burden on his own shoulders. 





While this thought is uppermost in the minds of property 

. owners located nearby, the agent alive to opportunity will use 
every channel to tell of the value of sound fire insurance. Broad- 
sides, folders, window displays and newspapers are effective 


Yj vehicles to carry this message to the insuring public. 


A policy in The Home Insurance Company of New York pro 


vides the protection of America’s Largest and Strongest Fire 


Insurance Company. 





































rc HOME Wt NEW YORK 
Elbridge G. Snow Presvdent 
Organized 1853 Cash Capital *18,000,000. 




















Qouite decided to dispose of its steam locomotives 
C and electrify its entire transportation system be’ 
cause the country has abundant water power to gen- 
erate electricity while twothirds of its coal supply has 
to be imported. (Accordingly electric locomotives 
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FIREMAN’S FUND §, INSURANCE COMPANY 


THE NATIONAL UNDERWRITER 










January 1, 199 











purchased in Pittsburgh, Pa., shipped to Chile and in- 
sured in transit by the Fireman’s Fund. (Whether 
its policy covers the modest home of a laborer, a 
great manufacturing plant, or the railroad equipment 
of a nation—it’s the same Fireman’s Fund furnishing 

the same sound protection and friendly service. 
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What Babb’s Switch Means to You 


A wooden schoolhouse filled with children and their parents; 
Christmas decorations; a Christmas tree; wax candles—and a care- 
less Santa Claus. These elements spelled disaster at Babb’s Switch, 
Oklahoma, on Christmas Eve. Retreat was cut off by barred win- 
dows and thirty-two men, women and children were burned to 
death. 


Has not enough of this sort of frightful news been broadcast 
to teach the obvious lesson? Will it ever be possible to jolt the 
public apathy into action? 


We have stated before and again we repeat: ‘Every public 
institution, including schools, asylums and hospitals, theatres, and 
hotels, should be guarded against fire to the highest degree.” 


Modern, fire resistive construction, automatic sprinkler protec- 
tion, and plainly marked. properly constructed exits will go a long 
way toward reducing fatalities due to a preventable cause. 


As an agent you are in a position to be of inestimable service. 
Be a public spirited citizen and do your bit! 


The CONTINENTAL 


INSURANCE COMPANY 
EIGHTY MAIDEN LANE ,NEW YORK,N-Y. 


ERNEST STURM, PAUL L. HAID, 
Chairman of the Board President 


CASH CAPITAL 
TEN MILLION DOLLARS 


MONTREAL SAN FRANCISCO 
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Our Wish for Your New Year 


The very most that we can wish for our friends 
is that during this year they may have heaped 
upon them, as we did in the year just ended, 
the lasting satisfactions that come from the 
loyalty, confidence and steadfastness of true 
friends and business associates. 


The 
Western Insurance Bureau 


Insurance Exchange Building 
Chicago 


This space has been contracted and paid for by the Western Insurance Bureau 

















S 


WWW ,\W))rrv0 ny 


HM 








YIIM 





TT 


a) Wy Wy Y ~_ AM “Y My Ne, “y yY Y” Y HY" oe “Yy,” 
ihe National Underwrite: 
. ne y ln, pyr af dn Y, l) Nee vag O77 fhe. thas Yo. Vee 1, Md Mn © 7 | yy ig! Lore 
— Genco see ee es ses sss dJdddddecdecdedaddddeeeeddddddalddddd eee 


Twenty-Ninth Year, No. 1 


y & 


J 


CHICAGO, CINCINNATI AND_NEW YORK, THURSDAY, January 1, 1925 


CII ec ee: 








$4.00 Per Year, 20 Cents a we 


CILLA ll 
NEW MISSOURI RULES;WOULD ABOLISH TAX 


REVIEW OF INSURANCE 
STOCKS FOR PAST YEAR 





Advances Are Seen All Along the 
Line—Some Notable 
Increases 


MORE CAPITAL IS ADDED 


Many Agents Are Becoming Financially 
Interested in Their Companies 
By Purchase of Shares 





By R. C. RICE 
of J. K. Rice, Jr. & Co. 
The year 1924 has been a notable one 
for market advances in the New York 
and Hartford insurance stocks. The 


appreciation in value has been caused by 
capital adjustments and the remarkable 
rise in general security values. Insur- 
ance companies as a rule make careful 
selections for the security accounts and 
peel to the of all 


appreciations classes 








| 

There has been much interest 
|| in activity of insurance stocks, 
|| especially since the November 
|| election. Insurance stocks, like 
|| all others, responded to the busi- 
ness rebound and the more confi- 
dent mental attitude. Many in- 
surance stocks have had a phe-' 
nomenal increase since the first of 
the year. Richard C. Rice of J. 
K. Rice, Jr., & Co., of New York 
City, who deal in insurance stocks, 
is regarded as one of the best 
authoritieés on the subject from a 
financial standpoint in the east. 




















of securities 
trust 


such as bonds, bank and 
stocks, utilities, 
ete., the insurance companies will show 
increases in surplus despite the fact that 


company public 


the underwriting profit will, in most 
cases, show little gain. 
Large Building Operations 
The year began with large building 


operations, etc., but along about March 
conditions changed and what might have 
been a good underwriting year turned 
out differently. 

During the past year probably the 
most remarkable advances of any twelve 
months in history have taken place in 
the market values. Globe & Rutgers, 
Hanover, Fidelity-Phenix, North River 
and United States Fire, of the New 
York companies, have risen the most. 


ruling. 


| 
| 


| 


Travelers, Aetna Life, National Fire, of 
the Hartford fire companies have had 
material market advances. 
Changes Are Noted 

The Carolina was purchased by the | 
Home and the New Jersey by the 
Meserole group The North America, 
National Fire, American Alliance and 


others made capital changes. 

It can be readily seen that it is more 
profitable for insurance companies to 
operate in groups or fleets under one 

(CONTINUED ON PAGE 33) 


CHECK ON CREDIT EXTENSION 


Forty-Five Day Limit to Be Enforced— 
Hyde Also Rules on Broker 
Qualifications 


JEFFERSON CITY, MO., Dec. 30.— 
Superintendent Ben C. Hy de of the Mis- 
souri Department has issued two rulings, 
effective Jan. 1, one governing the ex- 
tension of credit and the other the qual- 
ification of insurance brokers. Both 
rulings are the result of conferences be- 
tween representatives of the local agents 
and the insurance department, culmin- 
ating in the joint conference in Kansas 
City, Nov. 24. At that time Mr. Hyde 
expressed his intention of promulgating 
such rulings. 

The credit ruling provides that pre- 
miums for insurance on risks generally 
classified as fire, marine, casualty or 
miscellaneous, must be collected as of 
the effective date of policy or contract 
or any renewal thereof, either in cash 
or by note carrying not less than the 
legal rate of interest. Failure to make 
such collection by cash or by note, as set 
out above, on or before the 15th day of 
the second succeeding month in which 
such policy or contract or any renewal 
thereof is effective, is prima facie evi- 
dence of rebating. Premiums for fire 
insurance on farm business written on 
the installment note plan when the in- 
terest is included in the computation of 
the premium and premiums for judicial 
or court bonds are excepted from this 
The ruling was made to align 


| the Missouri department with the insur- 


ance departments of various other states 
and, therefore, follows the rulings of the 
other state officials. The 45 day rule 


| was adopted as it corresponds with the 


45 day rule used by the insurance com- 
panies and will assist the liquidation of 
agents’ balances. 


Brokerage Qualifications 


The ruling on brokerage qualifications 
provides that no person will be licensed 
as an insurance broker unless such per- 
son making application for license shall: 
actually be engaged in the insurance 
business; devote the greater portion of 
his or her time to the business and have 
some actual knowledge of the insurance 
business. The ruling does not apply, 
however, to the person managing the in- 
surance department of a real estate 
agency, bank, mortgage loan or trust 
company whose duties are that of han- 
dling the insurance business of the insti- 
tution, but which duties do not take up 
the major portion of his or her time. 
The insurance department will not li- 
cense such brokers until they have made 
affidavit to the requirement. It is fur- 


| ther required that the application for 


license shall be endorsed by an officer of 
the local insurance agents’ association 
where there be one, or in case the appli- 
cant resides in a city where there is no 
local association, the application shall 
be endorsed by two legally licensed 
local agents. Where there is no local 
association, however, the superintendent 
of insurance shall be in no way bound 





CHANGES PROPOSED BY BAKER 


Kansas Superintendent Suggests Re- 


moval of Premium Tax as Means 
of Saving $1,500,000 


TOPEKA, KANS., Dec. 30.—Super- 
intendent Baker has two proposals which 
he wants the coming legislature to con- 
sider and investigate. One is the ques- 
tion of abolishing the premium tax on 
insurance premiums and the other is the 
revision of the insurance laws and mak- 
ing the Kansas insurance statutes mod- 
ern and up-to-date. 

He doesn’t have much hope of either 


proposal going through the legislature | 


at the 1925 session but he does hope for 
the authorization of a commission 
study and revise the insurance laws of 
the state and to study and make some 
recommendations on the premium 
question. 

Question Propriety 


“The propriety of taxing insurance | 
premiums is a que stion worthy of very 
detailed investigation,” said Mr. Baker. 
“such an indirect tax is inordinately ex- 
pensive to the citizens of the state. If 
the removal of the premium tax would 
be followed by 
tion in the premiums an amount in ex- 
cess of $1,500,000 a year would be saved 
the insurance-buying public of this state 


of Tax 


and with a loss of only $750,000 in 
taxes.” 
The superintendent does not expect 


the next legislature to undertake directly 
the revision of 
he hopes that some steps toward this 
end will be taken. “The growth and 
development of the insurance business 
in Kansas makes it almost a necessity 
for our present insurance laws to be 
revised,” he said. 

The other measures suggested by Mr. 
Baker are the elimination of the 
premium notes, the adoption of an 
agent’s qualification law and the re- 
moval of the life insurance grace period 
law, which requires 60 days’ grace. 


Mr. Hyde believes that this ruling on 
qualification of brokers will largely elim- 
inate the violations of the anti-rebate 
and _ anti-discriminatory laws, which 
have been reported as frequent occur- 
rence. 


Hartford Companies’ Dividends 
HARTFORD, CONN., Dec. 


dividends to be received by stockholders 


in Hartford insurance companies show 
an increase this year over July 1 and 
over Jan. 1 of last year. The Hartford 
fire companies will pay out $1,222,000 
against $1,102,000 a year ago. As the 
directors of the National Fire have not 
declared their dividend, it is estimated 
the same as the last quarter. The in- 


crease in the fire insurance group is due 
more or less to the increase in capital 
of the National Fire from $2,000,000 to 


| $3,000,000 and the payment of the same 


by these endorsements, refusal to grant | 


them allowing the applicant to bring in 
his case directly to the superintendent. 


dividend of 20 percent on the increased 
capitalization. The Phoenix shows an 
increase of $70,000 over last year, due to 
the capital having been increased from 
$3,000,000 to $5,000,000 and the new 
stock placed on a 20 percent basis. 


to | 


tax | 


a corresponding reduc- | 


the insurance laws but | 


sale of | 


30.—The | 


TREND OF THE YEAR 
HAS BEEN FOR BETTER 


Survey of Underwriting Condi- 
tions Impels Admission of 
Market Improvement 


BRIGHT PROSPECTS AHEAD 


| View Incoming Year With Anticipation 


of Business Progress, With Con- 
ditions Basically Sound 


By GEORGE A. WATSON 
NEW YORK, Dec. 30.—A calm sur- 
vey of general underwriting conditions 
| during 1924, now that the year is all but 
ended, impels the admission that in spite 
of its many setbacks, the trend for the 
period has been distinctly toward better 
| things.. Company executives and the 
| thousands of agents in all sections of the 
country are justified in viewing the in- 
coming year with a feeling of pro- 
nounced optimism. 
Conditions Are Sound 


Basically industrial and economic con- 
ditions are sound. Heartened by the re- 
sult of the November elections and the 

| assurance that the great majority of the 
people of the land are squarely behind 
President Coolidge and his conserva- 
tively progressive policies, manufactur- 
| ers and merchants feel that they may 
now manufacture or purchase goods in 
proper quantities and that these will be 
disposed of at reasonable profits. Steel 
mills are opening up blast furnaces long 
idle, and the railways are prepared to 
| spent millions of dollars in betterments 
o that they may be equipped to properly 
handle anticipated increased _ traffic. 
Building operations are proceeding at a 
scale that guarantees the profitable em- 
ployment of labor for a long time, and 


| that in turn means continued buying by 


the workers. The number of unemployed 


is steadily diminishing, and with the 
progressive resumption of industry and 
the limitations upon immigration, it is 


predicted that in the very near future no 
“ an qualified to work, and desiring to 
do so, need be without employment. 


Thrift Is Evident 


While the American people have been 
accused of being the most reckless 

spenders in the world, the charge hardly 
ies in view of the tremendous writings 
of the life insurance companies and the 
great increase in savings accounts by 
the banks and trust companies, suffi- 
ciently attesting that if our people spend 
freely, they likewise take thought for the 
morrow, and are putting a considerable 
part of their earnings into thrift ac- 
counts of one kind or another. 

It is unfortunately too true that we 
have gullibles still with us, and doubt- 
less we always will, hence “sucker lists” 
are still used by fakers for selling swamp 
lands in Florida, and shares in gold mines 
in Ireland. Millions of dollars and prob- 
ably hundreds of millions were filched 
from the pockets of gudgeons last year 
by investment sharks, but even in this 
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direction there is promise of reform; 
legitimate investment houses and public 
officials having joined forces in a plan 
to protect ignorant seekers after sudden 
fortunes from the seductive schemes of 
those anxious to separate them from 
their money. 

Outlook Is Encouraging 


In the realm of fire insurance, the out- 
look is distinctly encouraging. 
the past year premiums for 
majority 
off. The 
former volume, 


the great 


and as a result the strife 
to obtain what might be secured re- 
sulted in the acceptance of too many 
risks of poor grade, and the 
tion of forms that under other condi- 
tions would not have been countenanced. 
Again, the business in the great central 
west has been torn through the con- 
tinued struggle between Union and 
Bureau companies, and the participation 
therein of several insurance depart- 
ments; a condition that naturally 
for bitterness between the rival classes 
of institutions and their local representa- 


of the companies have fallen | 
business was not to be had in | 


THE Nz ATION: AL 


“MOVE IS CALLED OFF 


| CAN NOT REVOKE A LICENSE 


During | 


| department 


liberaliza- | 


;W ould be 


made 


tives as the latter lined up on one side 


or the other. 
Hope in the South 


\s against these admittedly serious dis 
turbing factors are to be recorded the get- 


together movement in the south, with 
its strong probability of desirable out- 
come. Should the South Eastern Un- 


derwriters Association be 
to its membership the 
strong present 
it will mean 
the territory, 
it than that, 
interests 


able to induce 
or more of 
companies, 
business of 
more in 
warring 


score 
non-affiliated 
much for the 
but managers see 
feeling that if the 
able to 


are meet upon a com- 
mon ground in the south, the same 
should prove true of other sections of 
the country, and the outstanding belief 


s that close co-operation in the former 
field will be but the prelude to like ac- 
tion in the central west. Managers in 
the latter territory, who are in the thick 
of conflict, may not subscribe to this 
theory on the part of the head office 
men, but the latter hold to it neverthe- 
less, and are determinedly working for 
the consolidated effort in the south, with 
the ultimate aim of country wide ac- 
cord clearly in mind. 

The proven willingness of 
pany executives to 
surance 
nent 
of the 


fire com- 
work with the in- 
commissioners in any move- 
that will innure to the advantage 
assured, best expressed by the 


activities of the National Board’s com- 
mittee on uniform rating schedules and 
forms, has had the effect of releasing 


the underwriters from many of the har- 


rassing requirements and suggestions of 


1 


the state officials, and has greatly im- 
proved the relations between the gov- | 
erned and the governors. 


Casualty 
While 
ind their 
pute as to 
commissions, 


tween the 


Conditions Promising 


com 
al agents 
acquisition 
recent 
two 


the casualty 


gener 


pany officials 
are still in dis- 
cost rules and 
conferences be- 
interests have sensibly 





lessened the friction, and each is now 
prepa ired to concede somewhat to the 
other. The situation in this regard is 
if more pri mising than it was six 
non ths ago 
Casualty and surety underwriters are 
otably more willing to work together 
lve common problems 
ve ¢ e! beer i the past. 
cia tia’ "athe 
thar rmerl and 
to we rk 1¢ the 
usiness as a whole 
the nact there |} is heer i 
se in the strife for premium income 
merel nd questior g as to the qual 
¢ . ae ota eecured Fr hae 
eatiae emathnd its handling And 
th the nut has come at 
re ¢ of the thenefht« he had 

through co-operative effort, and a 

willingness to { ts ten , 

T ta e recent <¢ cr ' t S a 4 r} 
the committe attaw comm lerwritit 
the Suret 4 { America 

frorr hich much is ¢ cted An out 

t ling example a) | vhat may be ac- 

hed throus gh he le hearte d joint 


Proposed Action of the North Dakota 
Department Held Unconstitutional 
by Attorney General 


BISMARCK, N. D., Dec. 31.—The 
North Dakota attorney general’s depart- 
ment has notified the state insurance 
that its threatened revoca 
license of the National Fire 
for removing a case from 
court to the federal court 
unconstitutional. The North 
Dakota insurance department notified 
the National some time that this 
action was contrary to statutes of 
the state which forbids the transfer of 
a case to the federal court. The Na- 
tional Fire at once called attention of 
Commissioner Olsness to the decision 
of the United States Supreme Court, 
Terral vs. Burke Construction Com- 
pany, 257 U. S. 529, in which it was 


tion of the 
of Hartiord 
the state 


ago 


the 
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ADVERTISING MEN. 


“ACT 


TO CURB SERVICE COMPANIES 





Advertising Clubs of World Say Legis- 
lation Being Underwritten to 
Check Growth 





NEW YORK, Dec. 30.—Legislation 
to curb the growth of fraudulent auto- 
mobile service associations similar to 
that being undertaken in Pennsylvania 


is advocated by a bulletin just issued by 
the National Vigilance Committee of the 
\ssociated Advertising Clubs of the 
W orld. 


Pennsylvania, the announcement says, 


has enacted a law giving the insurance 
commissioner supervision and_ control 
and authority to examine automobile 


protective or cooperative companies. 
“It is further worthy of note, ” it adds, 
“that the Better Business Bureau of the 
District of Columbia has but recently 
obtained the issuance of a warrant 
charging a representative of the Capitol 




















held that a state statute prohibiting the Automobile Owners Association with 
transter of a case of this kind is uncon- | obtaining money under false pretenses. 
stitutional. rhe policies were at variance with the 
— a representations made by high pressure 
: salesmen and a score or more com- 
; Later the Minnesota supreme court | plaints resulted. 
|} in the case of the Security of New Ha “The Better Business Bureau is also 
ven vs. Insurance Commissioner Wells, suggesting to the District Commission- 
199 Northwestern Reporter 753, took ers that there be incorporated in the 
the same position. In the latter case | insurance laws of the District a provi- 
Commissioner Wells notified the Secur- | sion similar to the measures already 
ity that its license would not be renewed | adopted in some states, as contained in 
because it had transferred case Irom | the attached copy of statute.” 
the state to the supreme court. Legal Se 
action was begun by the Security which R. E. Adamson’s Work 
ended in the state supreme court sus- - 
taining its position. R. E. Adamson, who has been con- 
nected with the Chicago office of Fred 

—— = = = S. James & Co., for a number of years, 

ss . ne P has been assigned from the first of the 
ettort as against the policy of “every — "9 ar . — 
goa : a aes - | year, immediate charge of the com- 
man for himself and may the devil take : IR PEAT . ; 

2 pany underwriting in the agency. Mr. 
| the hindmost,” is supplied by the Ad: ’ . 
“ete ie damson’s first service with James & 
burglary department of the National ' ( 
LRP gt : . o., Was in charge of a part of the un- 
Association of Casulty & Surety Under- leruriiin F 
cin hamgyete Bee tet , ‘ derwriting of the local office. Later 
rs rhere concord anc ee sé 5 f 

‘ ied a c 1 te a he was transferred to the general 
succeede vell nigh general demoraliza- iets . 
tion and distinct I = a igency, where he has had immediate 

) 7 s SS, af . : : 

Att tH 1 : a : superivsion over a wide territory. Be- 

ge > . Ss Ss 1 2S e . . . _ = > 

— le eee GS me oe fore coming with Fred S. James & 
point to an era of harmony and pros- Co Mr. Adamson had experience as 
| Perity yo mage laggneig or every per-— daily report examiner in the general 
suasion during the new year agencies of the Connecticut Fire and 

—— National Union 

Cottrell & Price, agents for the Liver- Mr. Adamson is an experienced un- 
pool & London & Globe at Oklahoma | derwriter, not only well and favorably 
City, Okla., have resigned the company | 

. , nown in « ‘ ‘s F 
ih Glee meek wk be aaneleken Ge Ee or ‘ompany circles, but also 
thur Head, state agent for western thoroughly familiar and popular with 
Oklahoma, in the near future, the James office. 

| . Mel if } ~ 
CONDENSED NEWS OF THE WEEK. 

Review of insurance stocks for last Commissioner Hyde of Missouri and 
year shows a notable riss n market | his deputies confer with a committee 
Value in some companie from the Missouri Association of Insur- 

* * * jance Agents on proposed legislation. 

Results of year in fir nsuran show * * * 
trend for better Reynolds Brothers of Fre mont Neb 

j “ke J |} take the state general ageney of the 

Superintendent Baker of Kansa pro- | Sun, Patriotic and Sun Indemnity si 
poses removal of premium iX as n ins - 
of reducing emiums Vi . = * 

. With the return of German companies 
ce et imong certair mmpanies to England, it is expected they will es- 

n float ' les « resulted in cut | t#blish themselves as reinsurance offices 
py es . " - and make a number of treaties. 

x * x * * 

Supe rintends nt lHivde of Missouri is- | The Federal Union of Chicago, the 

les two rulings, on extension of credit | running mate of the Liverpool & London 
nd bro rs’ qua ific ition & Globe has inereased its eupital to 

“ar " $1000. 000 
Injunetior s secured to prevent Com- sk 
. ner Seott of Texas from enforcing 
order } : payment of broker It is understood that property damage 
ve to ug the state on Texas rates on automobile insurance will be 
has , materially increased next year, espe- 
* ‘ icinllv on trucks 

7) atte Safety Council will hold | } 
ts midwest c. fetv conferences at the The attorney generals department of 
Hi La Sa Chi ee Jat y, the North Dakota rules that license of Na- 

ne ¢ ! I de d fire tional of Hartford cannot be revoked for 
prot tion, removing a case to the federal court 
* * ‘6 ok * 
T) Automobile Protect & Informa National Vigilance Committee of Ad- 
Burt i a ed t nnual re vertising Clubs advocates legislation 

t o1 itor le theft n tt various igainst fraudulent automobile service 
“ s of it r ry, ¢ er the year concerns 
ending Sept nh. 1924 * * x 

4 oat Companies operating in St. Louis have 

pa * le Parc tiapateaty Sy “et grt until Feb. 1 to appoint three elass Y 
tomobile insurance will hold a meeting | apents. aceording to agreement 
Jan. 5 to go rer plans for dealing wit! 
that subject 
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INJUNCTION IN TEXAS 


BROKERAGE RULING HELD UP 





Court Restrains Enforcement of Order 
Prohibiting Payment to Brokers 
on Agents Outside State 


AUS , TEX., Dec. 30,—A perma- 
nent ae Pg effective immediately, 
restraining Commissioner Scott from 


enforcing his order of Aug. 18 prohibit- 
ing admitted insurance companies from 
giving commissions to brokers or other 
unlicensed agents outside of this state, 
on Texas ¢ xeon. was issued by Dis- 
trict Judge S Sansom following a hearing 
on the petition filed last week by insur- 
ance interests. 

Notice of appeal from Judge Sansom’s 
injunction order to the court of civil 


appeals was given by Commissioner 
Scott. 

Commissioner Scott’s order will be 
stayed, despite the notice of appeal. 
Not only will the injunction continue 
in force pending appeal to the court 
of civil appeals, but it will stand until 
final decision is rendered by the su- 
preme court, the highest Texas tri- 
bunal. Both sides to the controversy 
desire that the question be taken 
through the supreme court in order 
that the question involved may be set- 
tled. No matter which way the ap- 
pellate court may decide, application 


for writ of error will be filed with the 
supreme court. 
Conference Was Futile 

Filing of the suit followed a confer 
ence between Commissioner Scott and 
Col. William Thompson of Dallas, coun- 
sel for protestants against the commis- 
sioner’s ruling. At this conference Col. 
Thompson renewed his request that the 
ruling be either vacated or modified, but 
Commissioner Scott declined to recede 
from the position he had taken, and in- 


formed the objectors that if they were 
dissatisfied with the ruling, their only 
course was to take the matter into 
court. The suit was filed two hours 
after the conference. 

Seven local agents, Smelker & Co., 
Edwards & Co., Corley & Co., and J. 


V. Brock, all of 
Hall, Dallas; S. O. 
Lambert, Port Arthur, are plaintiffs 

the suit, and are joined by five fire 
companies, the Continental, Home, 
North America, National and Hartford 


Beaumont; Seay & 
Latimer and Travis 


Grounds for the Suit 


that the . order com- 
plained of is vague, indefinite and am- 
biguous in its terms and meaning, is 
arbitrary and not supported by law, 
and is not within the power of the de- 
partment of insurance, and that if any 
statute of the state be held to sustain 


They “ ged 


such order, the statute is invalid and 
unconstitutional. 
The petition shows that’ more than 


$2,500,000 of premiums come to admit- 
ted companies from the business which 
Mr. Scott’s order would prohibit, this 
business being placed with the admitted 


companies through outside insurance 
agents or brokers, on which business 
the agents of the state receive more 


than 
ices 


$150,000 in commissions for serv- 
rendered the companies and the 
state receives more than $75,000 in 
taxes from such business. 

Contention is made if the order com- 
plained of is continued in force it will 
destroy the business of plaintiffs, built 
up by long years of effort and expense: 


that the continuance of the order in 
force will not benefit the state or its 
citizens or the admitted companies, and 


can only benefit companies which do not 
enter the state by forcing all such busi- 
ness to such non-admitted companies. 








Mrs. M. N. Brown, 
Bawden, Indiana state agent of the 
American of Newark. died on the eve- 
ning of December 24th at her home in 


sister of James A 


Chicago. Mr. and Mrs. Bawden were at 
her home at the time. having arrived 
shortly before her death to spend 


Christmas with the family 





Januar 








Some 


Mc 
autor 
stron 
pany 
past. 
pani 
ence 
This 

whic 
agai 
and 
the 


disa 








irder 


rma- 
tely, 
irom 
ibit- 
rom 
ther 
tate, 
Dis- 
ring 
isur- 


om’s 
civil 
oner 


be 
eal. 
inue 
ourt 
intil 
su- 
tri- 
ersy 
iken 
rder 
set- 
ap- 
tion 
the 








XUM 


January 1, 1925 


THE NATIONAL 


UNDERWRITER 








SEE MORE DEMAND 
FOR FINANCE RISKS 





Companies Making Strong Bid for 
This Kind of Automobile 
Business 





PROFIT IS TO BE MADE 





Some 1,500 Concerns Are Loaning 


Money to Those Who Are Making 
Deferred Payments 





Most companies writing fire and theft 
automobile insurance are making a 
stronger bid today for the finance com- 
pany business than they have in the 
past. In days gone by, insurance com- 
panies had a most unprofitable experi- 


ence with finance company business. 
rhis was due to the competition in rates 
which resulted in companies bidding 


against each other and granting more 
and more concessions. This resulted in 


the finance company business proving 
disastrous. Some still are wary of it. 


Finance Companies Get Commission 


The companies now require full man- 
ual rates on all cars in which finance 
companies are interested. However, the 
usual practice is to appoint someone as 
an agent who gets the full commission. 
The finance companies therefore secure 
the commissions on the cars in which 
they are interested. 

Insurance companies have been some- 
what solicitous of late as to the result 
of the competition among the finance 
companies themselves. The _ regular 
practice has been to require the pur- 
chaser of a car to pay at least 33% 
percent down in cash and then take a 
note for not exceeding one year. The 
banks felt safe in loaning money on 
operations of this character. } 


More Concessions Were Made 


Competition, however, grew stronger 
and some of the finance companies were 
only requiring 25 percent down and 
were extending the time of the note to 
18 months or even longer. Insurance 
companies realized the fact that this 
increased the moral hazard. It afforded 
a man the opportunity of getting a car 
for a smaller initial deposit and extended 
the time of the final payment beyond 
a reasonable date. The bankers also 
became uneasy regarding this form of 
competition. Accordingly, at the recent 
convention of representatives of lead- 
ing finance companies in Chicago, it was 
agreed that the standard initial payment 
would be 33% percent, and that no note 
should be extended beyond one year. 
Edson & Co., which is one of the largest 
national finance companies, did not 
send any one to the convention and is 
not co-operating with the plan. It re- 
quires only 25 percent cash payment. 
Edson & Co. only loan to purchasers of 
Fords. 


Many Concerns Loaning Money 


There are perhaps 1,500 finance com- 
panies operating in this country. Many 
of these do a local business and others 
are nation-wide. There are probably 
‘eight national finance companies that do 
a country-wide business. 

The business of a number of finance 
companies has been profitable during 
the last two years and hence many com- 
panies are eager to get it. Some that 
had put finance company buSiness on 
the prohibited list are now seeking it. 
In some cases this business originates 
with local agents.- Some agents are di- 
rectors or officers of finance companies 
and hence are able to swing the in- 


CALL ACTION ILLEGAL 


FIGHT MINNESOTA AUTO MOVE 





Insurance Men Confident of Defeating 
Effort to Throw All Insurance to 
Wisconsin Mutual 


MINNEAPOLIS, MINN., Dec. 30.— 
Minnesota insurance men feel confident 
of defeating by court action the effort 
of the Minnesota Automobile Associa- 
tion to turn over the automobile insur- 
ance of all its members to the Hardware 
Mutual Casualty of Stevens Point, Wis. 
A temporary injunction has already been 
issued to restrain the carrying out of 
the agreement. 

E. A. Sherman, secretary of the Min- 
nesota Association of Insurance Agents, 
says it is felt that there are good 
grounds on which to question the legai- 
ity of the whole transaction. Among 
the reasons cited by Mr. Sherman iu 
this connection are the following: 
“That the Minnesota State Automobile 
Association, under its plan of organiza- 
tion, cannot legally engage in the insur- 
ance business, or enter into any such 
contract or agreement as proposed with 
the Hardware Mutual Casualty and that 
the proceedings under which the con- 
tract and agreement with the Hardware 
Mutual Casualty were approved were ir- 
regular, illegal, null and void.” 


Action Held Illegal 


As regards the latter charge, Mr. 
Sherman holds that the agreement of 
the Minnesota State Automobile Asso- 
ciation to write insurance for its mem- 
bers was not reached by a majority of 
its members: and further, that only 20 
of the 133 directors of the association 
were present at the meeting at which 
the matter was decided, and that those 
whose proxies were given had no 
chance to hear the arguments or reach 
conclusions from intelligent premises. 

He calls attention to the fact that 
the contest has developed into a much 
larger job than was at first anticipated. 
for the reason that it has been found 
necessary to carry the campaign of edu- 
cation into all of the 60 local clubs be- 


ciation “and sell the facts to this army 
of automobile owners,” which is found 
to be a tremendous task. However, Mr. 
Sherman and his associates believe that 
the issues involved are sufficiently im- 
portant to insurance in general, as well 
as locally, to warrant carrying the mat- 








ter through to a final and complete 
decision. 
surance. In other cases arrangements 


are made direct with the finance com- 
panies by the insurance companies. 

It has been found that after the car 
is paid for, and the finance company 
has no further interest in the business, 
only a small majority of the purchasers 
will renew the insurance. 
turn the expirations over to their field 
men or local agents, hoping that in this 
way the agent might secure a nice addi- 
tional volume of business. It is found, 
however. that when the list is canvassed. 
the results are not commensurate with 
the time and labor spent. This is par 
ticularly true of the lower priced cars. 


Cuts Down on Expense 
The supposition is that after a person 
has paid for his machine and is put to 


the expense of keeping it un, he wants 
to cut down his expense and hence car- 


ries no insurance, except probably 
liability insurance. Insurance men have 
been surprised that with the small 


premium required for a Ford, this busi- 
ness will not renew. Some companies 
have used the list of exnirations as a 
bait to get new agents, but when the 
new agent made the canvass, he was 
disappointed in the result. 

So far as the finance business itself 
is concerned. the best results are secured 





(CONTINUED ON PAGE 17) 


longing to the State Automobile Asso- | 


Companies | 


DATE OF FIRE GOVERNS 
SUIT UNDER PROFITS POLICY 


Market Price at Time of Loss is the 
One to Be Used in Ad- 
justment 


Where Insurance Policy Insured Prof- 
its on Merchandise Held Profits Should 
Be Determined by Market Prices at 
Date of Fire. In States Import & Ex- 
port Corporation vs. Hartford Fire, New 
York Supreme Court, Appellate Division, 
206 N. Y. S. 323, the insurance company 
issued a policy covering the profits on 
finished merchandise located in certain 


buildings. In providing how the profits 
should be ascertained, in case of a loss, 
the policy contained the following 
clause: 


“Loss of profits * * * shall not exceed 
the percentage of loss on merchandise as 
finally adjusted nor the percentage or 
percentages of profit * * * that would 
have been receivable by the insured on 
the date of the fire from the sale of the 
damaged merchandise in the ordinary 
course of the insured’s business.” 


Assured Sued to Recover 


During the life of this policy a loss oc- 
curred. The insured brought the action 
to recover on the policy. Upon the trial 
of the cause, it appears, there was evi- 
dence that on the date of the fire the 
merchandise damaged could not be sold, 
as the textile mills were not operating. 
The trial court permitted evidence to 
show what the profits would have been 
some months later, had the goods been 


retained. In holding this error the 
higher court said: 
“The policy expressly limited the 


profits insured to be those receivable by 


\a sale in the ordinary course of business 


on the date of the fire. The evidence 
complained of permitted the jury to fix 
the plaintiff's profits as of a date long 
subsequent to the fire. * * * 


Date of Loss Governed 


“T think this was clearly error—that 
the terms of the policy clearly provided 
that the loss of profits should not exceed 
the amount that would have been re- 
ceivable by the insured on the date of 
the fire from the sale of the damaged 
merchandise in the ordinary course of 
the business of the insured. It seems to 
me that, if this means anything, it means 
that a sale of the insured’s merchandise 
was to be assumed as of the date of the 
fire, at the then market price, and, if 
such an assumed sale showed a profit to 
the insured, that profit was the profit 
insured by the policy. In this case the 
jury should have been instructed so to 
limit their verdict.” 


WILL INCREASE ITS CAPITAL 
Proposition Now Is to Make This Item 
of the Federal Union of Chi- 
cago $1,000,000 


SPRINGFIELD, 


iA. Dec. 31.— 
The State Insurance Department has 
before it the application of the Federal 
Union of Chicago, a subsidiary of the 
Liverpool & London & Globe, for per- 
mission to increase its capital to 


$1,000,000. It also plans paying in a 
substantial sum to net surplus as well. 


It is understood here that once the 
desired authority be granted by the 
superintendent arrangements will be 
made to greatly broaden the scope of 
the company’s activities and place it 
in the field as an associate of the Liv- 
erpool & London & Globe and Star. Its 
affairs are directed by the same man- 
agement as that of these institutions, 
While the maturity of the plans is de- 
pendent in part upon the activity of 
the Illinois department, the impression 
obtains that the Federal Union will 
begin stepping out lively shortly after 
the beginning of the New Year 


SOME INVESTMENTS 
THAT ARE FAVORITES 





Financial Men of Insurance Com- 
panies Work for Profitable 
Yet Safe Securities 


SOME RAILS ARE DESIRED 


Certain of Industrial Stocks Are Held 
in High Regard—United States 
Steel Purchased 


NEW YORK, Dec. 30. — Following 
the publication in THE NATIONAL UNDER- 
WRITER last week of an article dealing 
broadly with the present investments of 
insurance companies and summarizing 
the views of their financial officers re- 
garding security conditions for the fu- 
ture, has come the inquiry as to what 
particular stocks are favored by those 
whose duty it is to handle the funds of 
their respective institutions. The ques- 
tion is a difficult one to answer. While 
company men as a rule follow certain 
broad lines of investment, within such 
confines they display considerable di- 
versity of judgment. Some strongly in- 
cline to a particular class of security, 
while others are distinctly partial to a 
wholly different type. 


Atchison Is a Favorite 


In rails, Atchison seems to be a gen- 
eral favorite, the financial experts hold- 
ing that the road traverses a prosperous 
territory, one that is steadily developing 
and gives every promise of doing so for 
a considerable time to come. Its man- 
agement is conservative and able. The 
record of the road is such as to insure 
it a constantly increasing patronage, 
both passenger and freight. Other well 
considered properties are the Pennsyl- 
vania and allied lines, and those em 
braced in the New York Central system 
Shares in all of these properties have 
participated in the recent advances on 
the New York Stock Exchange. It is 
not generally felt the appreciation has 
been excessive. It is maintained the in 
creases have been fully justified, and 
that still further gains may be looked 
for. 

Stocks in roads of the type named are 
regarded as distinctly safe investments 
Large blocks of each are constantly held 
by the great percentage of insurance 
companies. If sold from time to time, 
in order to take advantage of market 
fluctuations, they are likewise again 
bought as all are looked upon as inher- 
ently sound. Every office likes to have 
a part of its funds invested in 
properties 


these 


Favorites Among Industrials 


Favorites among the industrials con 


tinue to be Corn Products and United 
States Steel. Both have. extensive 
established connections, and their af- 


fairs are conducted with exceptional effi- 
ciency. As manufacturers of stable 
foods the Corn Products has a fixed 
trade and is constantly extending it 
Steel as a basic industry is in great de 
mand today, and as the leading manu 
facturer of the product the United States 
Steel Corporation reports a_ rapidly 
growing requiring the reopen 
ing of blast furnaces that have heen idle 
for some time. Despite the activity 
has taken place in the steel industry for 
weeks past there is unmistakable evi 
dence that the progress is continuing 
Stock of the corporation is still held to 
be a good buy, and by the same token, 

desirable holding for those now own 
ing its shares. 

Other industrial stocks to which some 
of the insurance companies distinctly in 


business, 


that 





cline are the Standard Oil of New Jer 
sey and its related corporations. There 
are other standard securities well re 
garded but these are prime favorites 
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NEBRASKA. PLANS MADE 
REYNOLDS BROS. GET THE SUN North Dakota Legislator Objects to 
= Misleading Idea Prevalent As to 
Hail Fund Plan 


SHOWS STATE NOT 


INSURER 





Well Known Fremont General Agency 
Secures the Fleet—Has Niagara 


for Hail Business FARGO, N. D., Dec. 30.—In a letter 

to the Fargo “Forum,” a_ contributor 

need who signs himself “A Legislator” dis- 

Reynolds Brothers of Fremont, Neb., | cusses the suggestion made by the Kil- 

have been appointed general agents of | deer “Herald,” that the legislature take 

he Sun, Patriotic and Sun Indemnity | UP the matter of paying the 20 percent 

fer the state. After Jan. 1 all the agents | those “who insured in the state hail 

of the three companies in Nebraska will | department in 1923, have got coming.” 
report to the general agents at Fre- | Im part the letter follows: 

mont Harvey E, Galitz, special agent . The editor of the paper is labor- 

or the Sun in Nebraska, will become | ing under the delusion the “state” does 

onnected with the Reynolds Brothers | the insuring. He is not alone in that 

weneral agency, and travel in the state, Condition of unbalanced equilibrium; there 












Chis general agency also represents the | are other good men groping around in 
Minneapolis Fire & Marine in Nebraska | *®® 848me socialistic fog, looking for the 
a 2) : ndiames : nom Way out, and denying they are lost. Our 
or hail business. . - state banks advertised the fact the de- 
It is an old time insurance office, and | positors in their banks were guaranteed 
is well located to render service to | by the “state.” . The bankers simply 
Nebraska agents. The two partners made a mistake in their judgment of 
are Wilson B.. and C. J. Revnolds In what the law meant and passed their 
e eee ae i : “ mistake on to their depositors. 
taking the hail general agency of the 
Niagara, it gives up the Federal of No Reason to Take Tax Money 
New Jersey and the Northwestern Fire Our state hail insurance system ts 
& Marine, which will handle their hail | modeled after the mutual plan, but the 
business direct. It is the intention of | collection is limited by the statute to 50 
Reynolds Brothers to greatly increase | ©¢™tS per acre. If this limited rate of 
the agency plant of the Sun’s fleet in collection is not enough to pay all the 
Nebraska The arrangement were losses, the only thing to be done Is to 
eas ly —— a - _ ag > . . |} scale the payments down to the amount 
made by Western Manager John F-. | o¢ money in the fund to pay them 1n 
Stafford. proportion. There is no reason why the 
—-—- legislature should take the tax money 
. ; of the merchant, mechanic or laboring 
To Seek Marine Changes man or the farmer who prefers to use 
>! - ¢ the old line, to pay the deficiency. It 
, ce, expo age ¢ he ; i 
M 4 v H x. ewan Fed ” Foie . me My sd would be just as sensible to take the tax 
Millers 2 ationa ederation, has sailed | money of the farmer to pay the loss of 
for Europe where he will enter into ne- | the merchant when his building is de- 
gotiations with foreign interests for an | stroyed by fire; neither is just or right. 
improvement in export conditions. Mr. I am one of those unfortunates who 
A " e e > 99° oa Son ene, s » ots . 
Price’s efforts will be largely directed | h&84 my 1923 crop insured in the stat 
towards reinstatement of pre-war ex- hail department. I have paid the 50 
7” seistgr F : cents per acre and have taken the $5.60 


port conditions for flour and especially 
the consideration of the “all risk” marine 
coverage. 


for my $7 insurance. I have got all there 
was to get and I have nothing “coming” 
| from the taxpayers of the state—they 
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Companies Are Engaged in Rate Com- | 
petition—Conditions Are Therefore 
More or Less Demoralized 


‘The rate 


Nebraska 


war on farm insurance in 
still continues. The advisory 
rate is $2.65 for combined coverage the 
first year. The grst cut was to $2 and 
some policies have been written as low 
as $1.30. The cause of this rate war is 
due to mutual competition. Companies 
that have good business on their books 
claim that they had the right to protect 
it against outside inroads. Nebraska 
farm business has not been profitable, 
even at the rate of $2.65, but little 
money has been made on it. While 
mutual competition was the primary 
cause of starting the rate war, it has 
degenerated into a free for all scrap. 
The Union Fire of Lincoln, has a rate 
[ $2.23 the Farmers Mutual Fire of 
Lincoln, has a $2.00 initial rate. with 
subsequent annual assessments of 25 
cents a vear. In the beginning there 
were four stock companies that entered 
the fray with the $2 rate. This has 
started others but some have refused to 
get into the fracas. During the last few 
weeks, quotations of $1.90, $1.85, $1.70 
and $1.30 have ben quoted. The Union 
Fire met the $2 rate at once, eliminating 
hail coverage. Altogether the farm 
situation in the state is deplorable. 


owe me nothing. . 
to take the money out of the state 
ury to pay my own hail losses, 
of any other man. 

The legislature 
of the word 


I will never vote 
treas- 
or that 
should prohibit the use 
“state” in connection with 
the hail insurance fund, bonding 
and the fund in which public 
are insured. No objection to the 
acting as trustee or custodian of 
| kind of a mutual insurance fund, 
idea that the “state” is itself the 
is a deception and should be 


state 
any 


= 


| | \ * 


| resentatives 


fund | 
buildings | 


but the | 
insurer 
prohibited. 





a We tnish you all a Happy 


FARM M BUSINESS IN | NEBRASKA | SENDS OUT “AGREEMENT 


| ST. LOUIS AGENTS’ NEW PLAN 


Companies Asked to Send in Names of 
Their Three Class 1 Agents 
by February 1 


As agreed with the companies of 
both the Western Union and Western 
Insurance Bureau, the new scale of 
commissions for the agents of St. Louis 
will go into effect Jan. 1. Under the 
terms of the newly drawn agreement 
the companies have until Feb. 1, in 
which to name three class one agents. 
Some companies have, at the present, 
many as 15 or more class one rep- 
in St. Louis, and conse- 
quently feel that they should be allowed 
at least a month’s time in which to 
make the necessary adjustments. 

It is felt that by Feb..1, all 
companies will have nominated 
class one agents and the new St. 
program will then be in effect 
entirety. 

Some companies will experience no 
difficulty in advising the St. Louis Fire 
Underwriters’ Association of their three 
Class 1 agents, for the reason that 
when the question of the limitation of 
agencies in St. Louis came up last sum- 


as 


of the 
three 
Louis 
in its 


mer, some companies arranged at that 
time to get into line. Consequently 
| they have no house cleaning to do now. 





Firemans Fund Starts Building 


Work has started on the construction 
of a new eight-story building adjoining 
the present building of the Firemans 
Fund’s home office in San Francisco 
The company recently purchased the lot 
and the new building will be designed to 


meet the increased needs of the Fire- 
mans Fund and the Home Fire & Ma- 
rine. 


ani Prosperous New Year 
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‘Every One a Record 
of NATIONAL Progress 


HE insurance policy is an emblem of Stability. It is the steadying power back of all 
National development. It represents a great bulwark upon which the Nation con- 
serves its prosperity and growth. 

As the symbol of an institution of Nation-wide scope, a policy of the Liverpool & 
London & Globe Insurance Company typifies the broad, enterprising character of Insur- 
ance today. Every L. & L. & G. policy is a record of National progress—each one is a 
testimonial to the confidence reposed in Insurance by the country. 
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Our strength is 
your protection 


The Alliance has faithfully met 
every obligation during its entire 
career. 


The Alliance passed successfully 
through the enormous strain 
placed upon its resources by the 
San Francisco fire. 


The Alliance today is still safe, 
secure and dependable. 


The proved strength of the 
Alliance is good reason for rep- 
resenting this company. 








THE ALLIANCE 


INSURANCE COMPANY 
of Philadelphia 


Cash Capital a 
1,000, 000.00 _ 
$ $3,099, 141.00 





























MISSOURI MEASURES 
ARE TO BE PROPOSED 


Conference Is Held Between Com- 
missioner Hyde and a Com- 
mittee of Agents 


RESULTS ARE GRATIFYING 


Some of the Legislation That Will Be 
Backed By All Interests 
This Winter 
KANSAS CITY, MO., Dec. 31.— 


The first session of the conference com- 





mittee of local agents to discuss legis- 
lative and other insurance matters with 
Commissioner Ben C. Hyde was held in 
Mr. Hyde’s office Dec. 29. It was con- 
sidered almost an epochal event because 
of the mutual understanding that was 
evident, not only as between the com- 
missioner and the agents, but between 
the agents of the various sections. 
Legislative Recommendations 


Mr. Hyde pointed out recommenda- 
tions for legislation, as he had out- 
lined them in the December bulletin, 
declaring that these were all the mat- 
ters on which bills were to be proposed 
or backed by the department. The de- 
partment, however, will not handle the 
introduction of any legislation. But Mr. 
Hyde said that he would continue his 
efforts, already begun, to get the state 
association of town and county mutual 
companies to introduce a bill regulating 
such companies, especially providing 
some sort of control so that the names 
and prerogatives of town and county 
mutuals might not be abused by men 
organizing them and operating in cities, 
contrary to the intent of the law. 


Has Little Authority 


The department has caused 
sion of several such so-called compa- 
nies in Kansas Citv which are said to 
have had practically no assets. The de- 
partment sees the value of such compa- 
nies in rural districts. The legislative 
proposals, however, will come from the 
legitimate town mutual companies 
themselves with the co-operation of Mr. 
Hyde. 


Promoting Fire Marshal Bill 


suspen- 


The conference also disclosed the 
fact that a fire marshal bill is now being 
promoted by the St. Joseph Local 
Agents’ Association. Petitions now be- 
ing sent out to the chambers of com- 
merce and other business bodies of the 


state. Such a bill will have the strong 
support of the commissioner’s office, 
Mr. Hyde said. He regretted that a 


bill for a fire marshal which he had 
previously urged, had not carried, and 
gave some of his own experiences as 
indicating the need of a fire marshal. 


Ruling on Brokers’ Licenses 


There was much discussion, all favor- 
able in the conference, concerning the 
new ruling, effective Jan. 1, regulating 
the granting of brokers’ licenses. Not 
only must applicants show clearly that 
they are qualified to sell insurance, and 
intend to do so, but the applicants must 
also have the endorsement of the local 
association if there is one in their town, 
or of two other fire insurance agents. 
Mr. Hyde suggested that if the local 
agents handled the queries on applicants 
sincerely, this ruling would help greatly 
in promoting the standards of insurance 
selling. Because of this brokers’ license 
regulation of the superintendent’s office, 
the agents expressed the opinion that 
no legislation would be sought on the 
subject this vear, and probably no ac- 
tion regarding agents’ qualifications will 





be sought, pending observances of op- 
eration of the ruling. ; 

The commissioner and his deputies 
told of the other steps being taken by 
the office which will smooth out things 
for companies and agents, such as legal- 
izing March 1 as annual report date 
rather than Feb. 1, the legalizing of 
service on deputies in certain cases, and 
similar details of procedure. The prime 
result of the conference was thorough 
understanding as to what measures were 
to be introduced or backed by the com- 
missioner or the agents or other parties; 
and arrangements that made fairly cer- 
tain that the bills desired by all would 
be introduced by somebody. 


Will Hold Further Conference 


Other conferences will be held, the 
agents keeping the department informed 
and vice versa, as to measures or steps, 
and the problems being worked out mu- 
tually. The conferences, as Mr. Hyde 
pointed out, will also help to prevent 
submission to him and the legislature, 
of various and divergent suggestions 
from different independent sources. 
The local agents were together during 
the afternoon and evening and agreed 
that the situation was very gratifying, 
and that there was no need to seek legis- 
lation beyond that discussed with Mr. 
Hyde. 


Names of Those Present 


There were present besides Mr. 
Hyde, Chief Clerk Wilbur F. Maring, 
Chief Rater Howard B. Allen and 
others of the department; Fred H. Phil- 
lips, of Springfield, president of the 
Missouri Association of Insurance 
Agents; J. W. Rodgers, secretary of 
the state association and manager of 
the local board at St. Louis; George 
Oppenheimer, R. L. Stewart and F. C. 
Childs, the latter president of the Kan- 
sas City Association; Lewis S. Stubbs, 
of St. Joseph, L. E. Bright of St. Louis, 
and W. O. Woodsmall. Mr. Phillips 
and Mr. Rodgers go from here to Co- 
lumbia to help the local agents associa- 
tion there, and will this year do much 
to build up the 23 local boards in the 
state, especially in view of the brokers’ 
ruling by the department. A brief con- 
ference on life insurance legislation was 
held with Mr. Hyde by L. L. Adams 
and J. P. Somerville of Kansas City, 
who received assurance that a_ stipu- 
lated premium law amendment or re- 
peal would be urged, and that no legis- 
lation was likely to be introduced af 
fecting branch offices. 





Public Building Losses Severe 


Public building fire losses for the first 
three weeks of December. including only 
losses of $10,000 and over, amounted to 
$3,425,000 according to the reports of 
“Fire and Water Engineering.” In these 
three weeks 12 school fires incurred a 
loss of $1,461,000, eight churches $488.- 
000, twenty-four hotels $1,062,000, five 
theaters $216,000, and four other pub- 
lic buildings $198,000. 


Solution of Puzzle 
on Fire Prevention 


From National Board 
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AGENTS and BROKERS 
PENNSYLVANIA and NEW JERSEY 


The Indemnity Company of America 


Saint Louis 


WRITING AUTOMOBILE INSURANCE 
EXCLUSIVELY 


Have opened a Branch Office in Philadelphia, 
at 424 WALNUT STREET, which is fully 
equipped with Claim and Underwriting De- 
partments to handle the business in these two 
States, and in charge of men who have been 
General Agents, know the Agents’ needs and 
speak their language. 


Do you represent a company where the Officers 
have a real interest in you and your policy- 
holders? 


EARL C. THOMPSON, V.P. & G. M. 


. WM. J. LEMP, Jr., Treasurer 
e 


CH. A. LEMP, President 
HENRI F. DAVID, Secretary 





“The Policy Has An Advantage” 




















XUM 





THE NATIONAL 


UNDERWRITER 
































All Kinds of 
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On Automobiles 


American Automobile 


Insurance Compan 
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THE SPECIALIST COMPANY 





ISSUES ANNUAL REPORT 
ON AUTOMOBILE THEFTS 


Protective & Information Bureau 


Tells Conditions in Its 


Territory 


RECENT INCREASE NOTED 


Figures Show Value of Certificate of 
Title Law in States Which Have 
Adopted It 


The Automobile Protective & Infor- 


mation Bureau has issued its report for 


| the fiscal year ending Sept. 30, 1924, giv- 
|ing the thefts and recoveries in various 


states in its territory for the first eight 
months of 1924 as compared with the 
same period of 1923. It is said that there 


| has been a notable increase in thefts in 


recent months, since the close of the 
bureau’s fiscal year, but no statistics are 
available at present, as the bureau can- 
not report its full 1924 experience until 
some time in January, after all police re- 
ports have been tabulated. It is stated 


| in the report that the certificate of title 


laws in Indiana and Wyoming are ef- 
fective deterrents to automobile thiev- 
ery, but their effectiveness is handi- 
capped by virtue of the fact that sur- 
rounding states do not have similar laws 
on their statute books. It is believed 
that legislation of this kind, if adopted 
by a majority of the states, will tend 
to destroy the market for the automobile 
thieves and thereby materially reduce 
commercialized thievery. ‘ 
The bureau has this year adopted a 


| system of directing a letter to the as- 


sured, acknowledging receipt of the theft 
loss. This has been found of value, as 


| the honest assured appreciates the serv- 


ice which is given in an effort to recover 


| his car and to ascertain who is responsi- 
| ble for the theft, and in.case of a dis- 
| honest assured, it has the effect of in- 
| ducing him to locate his car, as indicated 
| by the fact that as many.as five letters 


in one day have been returned with a 


| notation on the bottom to the effect that 


tlhe assured’s car had been recovered, and 


| bearing his signature. 


Following is the theft experience in 
the various states in which the bureau 


| operates, showing the conditions exist- 


| increase in 


|} reau is 


| 1,434 
877 recoveries, 


ing through the first eight months of 
the year: 

Colorado—Conditions are good except 
in Denver. An increase of 85 stolen cars 
was reported by the police department, 
but last year there were 59 unrecovered 
ears, while this year there were only 25. 
The police department has an especially 
good automobile detail and the employ- 
ment of a special agent under the super- 
vision of the Rocky Mountain Field Club 
is thought to have been responsible to 
a great extent for the improved condi- 


tion in connection with the company 
members’ experience. 
* * * 


Ilinois—A difficult proposition has 
been met, as a general increase was 
noted in the number of thefts, particu- 
larly for the last five months of the fiscal 
year, during which there was a material 
thefts. The crime situation 
in Chicago is most serious, but the bu- 
receiving cooperaton from the 
police department and a marked im- 
provement is expected during the coming 
year. Peoria has shown a material im- 
provement in the past few months, as 
have East St. Louis and Joliet. In 1923, 
ears were stolen in Chicago with 
whereas in 1924, 2,635 
cars were stolen and 1,794 recovered. 

* * * 

Indiana—Thefts show an increase over 
the previous year, but the percentage of 


| recoveries is high, attributed largely to 








the effectiveness of the 
title act. 
ing fully 


certificate of 
The bureau has been cooperat- 
with the state theft bureau, 


— nn 
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which is showing increased activities in 
an effort to reduce the number of thefts, 
p * * * 

Iowa—There has been an improvement 
in the theft situation throughout Towa, 
particularly in Sioux City, which shows 
not only a reduction in thefts, but a gen- 
eral improvement in the matter of re- 
coveries. Des Moines shows an increase 
in the number of thefts but still main- 
tains its excellent record of recovery 

a a 

Kansas—A very material improvement 
in the situation is reported, but Arkan- 
sas City, while it has improved to some 
extent, is still the bad spot in the state. 
Wichita shows an increase in the number 
of thefts, but a material improvement in 
the percentage of recoveries. Kansas 
City has a very efficient police depart- 
ment, but encounters considerable trou- 
ble as a result of its proximity to Kan- 
sas City, Mo. The record, however, 
shows recovery of a number of cars in 
excess of those stolen in the city. Con- 
ditions are exceptionally good in the en- 
tire northern half of the state. 

- = 2 

Kentucky—Most of the important cities 
show an increase in the number of thefts 
this year as compared with previous 
years. Louisville has quite a material 
increase, but maintains an excellent ree- 
ord with regard to recoveries. WLexing- 
ton has no special facilities in the police 
department and no record is kept of ears 
stolen and recovered. The bureau is now 
working with the city administration in 
an endeavor to improve the situation at 
that point. 

x * * 

Michigan—Conditions are bad in this 
State, as the past year shows a material 
increase in the number of thefts in most 


of the important cities. In Detroit 4.328 
cars were stolen during the first eight 
months, while 3.971 were recovered. A 


large number of the lower type of for- 
eigners are included in the population 
of Detroit. A great many of them have 
been out of work at certain periods dur- 
ing the year and as a large proportion of 
this element works in the automobile 
factories, they are very proficient in tak- 
ing cars. For the first eight months of 
1923. Detroit had 2,563 stolen and 
2.304 recovered, 


ears 


Ss 2 & 

Minnesota—Conditions are 
except in the Twin Cities and Duluth. 
There is a small increase in the total 
number of thefts in both Minneapolis 
and St. Paul for the first eight months. 
but the records for the year show a con- 
siderable reduction in the number of 
thefts reported by company members of 
the bureau in both cities. Duluth has a 
considerable number of cars stolen for 
a city of its size, but the percentage of 
recoveries is high. 

* * * 

Missouri—This has always been one of 
the worst states from a theft standpoint 
in the experience of the bureau, but the 
records show that practically 90 percent 
of the thefts reported are from St. Louis 
Kansas City, St. Joseph and Springfield. 
St. Louis leads in this respect, with a 
material increase this year, but a good 
percentage of recoveries has been shown. 
For the first eight months of 1923, 1,665 
cars were stolen and 1,431 were recov- 
ered, while in 1924, 2,198 were stolen and 
1,827 recovered. Kansas City showed a 
marked increase in recoveries and the 
outlook is very bright. A special auto- 
mobile detail has been established in St. 
Joseph and is cooperating with the bu- 


very good 


reau. Springfield still presents a diffi- 
cult problem, as no success has been 
achieved in securing the establishment 


of a special automobile detail in the 
police department. 
*x* * x 
Nebraska—This state continues to 


show a good record. For the first eight 
months of last year, more cars were re- 
covered in Omaha than were stolen in 
the city, and this year is continuing the 
good record. 
ee oe 
New Mexico—Not many cars were 
stolen within the state itself, but a num- 
ber of cars have been recovered that 
were taken there for sale, or were pass- 
ing through on the way to the coast. 
* * * 
North Dakota—This state also presents 
a very difficult problem. Not many cars 
are stolen in the state, but many stolen 
ears are taken there to be sold, It has 
been difficult to get assistance from local 
authorities outside of Fargo, although 
there has been a material improvement 


in the theft situation in Minot. 
) a 

Ohio—No improvement has been shown 
handle 


and the situation is difficult to 
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Current Advertisement 
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Saturday Evening Post eH 
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Review of Reviews! Prevention is the first step 
World's Work | FRE oe 
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North America 
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Writing policies is the Insurance Agent’s job. The 
Insurance Company of North America does not expect to 
do a mail order business on the strength of its National 
Advertising. But it makes the Agent’s job easier thereby. 
It opens doors and multiplies contacts. 


Your insurance prospects will recognize the strength 
and dependability of “The Oldest American Fire and 
Marine Insurance Company.” 


Insurance Company of 
North America 


PHILADELPHIA 
and the 


Indemnity Insurance Company of North America 
write practically every form of insurance except life 
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PROVIDENCE W ASHINGTON 
INSURANCE COMPANY 


Capital $2,000,000 
Surplus to Policyholders, $5,171,660.05 





Fire, Tornado, Marine, Transportation, Parcel Post, Tourists’ 
Floaters, Sprinkler Leakage, Riot and Civil Commotion 
Automobiles, against Fire, Theft and Collision 





VIRGINIA FIRE AND MARINE 
INSURANCE COMPANY 


ORGANIZED 1832 


Capital $500,000 
Surplus to Policyholders, $1,603,162.36 





WESTERN DEPARTMENT, CHICAGO, ILL. 


Insurance Exchange 


F. B. LUCE FRED W. RANSOM 


Asst. Manager 


HARRY CLARK 
Supt. of Agents 





Aggressive Representation Solicited 











Are Your Furs Protected ? 


Loss of Furs by Theft is included under 
policies issued by A.F. SHAW & COMPANY. 
Losses by Fire, Burglary, Hold-up and all other 
risks except wear and tear and depreciation 
are also covered ~ at all times and places. 


A.F. SHAW & COMPANY-INSURANCE 


Insurance Exchange Chicago 








because the police department in every 
city in the state is undermanned and 
they do not give the necessary attention 
to the automobile theft situation. The 
only exceptions are Dayton and Colum- 
bus. Cleveland and Cincinnati are ex- 
ceptionally bad. The new state law re- 
quiring a certificate of title in connec- 
tion with registration of automobiles has 
helped the recovery record to some ex- 
tent. Toledo also has shown a bad rec- 
ord for the first eight months of the year. 
ea @ 

Oklahoma—An improvement is noted, 
with quite a material reduction in thefts 
in Oklahoma City and Tulsa, with an ex- 
cellent record as to recoveries. 
is a considerable moral hazard through- 
out the entire oil regions of the state 
and more efficient laws are needed. Com- 
panies should exercise great care in un- 
derwriting the business throughout the 
state. 

* * * 

South Dakota—Conditions show an im- 
provement during the past year, thought 
due to the excellent work of the depart- 
ment of justice at Sioux Falls. Not 
many automobiles are stolen within the 
state, but many cars are brought there 
to be sold. It is expected that a certi- 
ficate of title law will be introduced 
during the coming session of the state 
legislature and if it is favorably acted 
upon, it should materially aid in secur- 
ing continued improvement. 


* * x 
Tennessee—No improvement is shown 
in this state. The police department 


records for the first eight months for 
Chattanooga, Memphis and Nashville 
show a large number of thefts for cities 
of their size, but a very fair percentage 
of recoveries also is noted. The bureau 
plans to keep a man actively engaged in 
Tennessee for a considerable period to 
improve the situation. 


| it recommends that companies carefully 


|of theft throughout the 


There | 


In the meantime | 


watch the business written in the state. 
ee & 

Wisconsin—This has always been one 
of the bureau’s best states from a theft 
standpoint. There has been an increase 
in the number of thefts from the prin- 
cipal cities, but the bureau believes com- 
panies can safely underwrite the hazard 
entire state. 
Strict enforcement of the laws in Wis- 
consin makes the stealing of automo- 
biles a dangerous undertaking and the 
experienced thieves are not operating in 
that state. 

*x* * * 

Wyoming—wNo serious situation is pre- 
sented in this state, as company mem- 
bers reported only 27 automobiles stolen 
during the fiscal year ending Sept. 30, 
1924, and they reported 27 recovered. The 
certificate of title law enacted at the 
last session of the legislature has proved 
effective and continued good results are 
looked for. The only serious situation 
is at Casper, the metropolis of the oil 
region and the bureau recommends that 
business from that city be scrutinized 
carefully as regards moral hazard. 


Commissioners to Visit Mexico 


Commissioner Scott of Texas is al- 
ready arranging the program for the 
National Convention of Insurance Com- 
missioners to open in San Antonio 
Sept. 14, 1925, and to continue several 
days. A visit to the famous Rio Grande 
Valley is to be made, as well as to 
Brownsville, Tex., and Matamoras, 
Mexico, the latter place being reached 
Sept. 16, which is the great gala day of 
independence in the Southern republic, 
akin to the Fourth of July in this coun- 
try. It will be the first visit to Mexico 
of many of the commissioners and their 
aides who accompany them. 














By G. A. 
ON FLOATERS 





COMPETITION 


Competition among certain companies 
eager to extend their floater business 
has served to cut rates upon this class 
of indemnity from the former standard 
figure of 1 percent to 65 cents. Nor 
is that all, for besides getting rates 
down practically one-third, some brok- 
ers are now asking 15 percent commis- 
sion instead of the regulation 10 percent. 
That this latter 
granted generally is most unlikely, com- 
pany men asserting that if any reduction 
in the return upon the class is possible, 


VIEWED FROM NEW YORK 





, : | the National 
concession will be | 


the benefit should go direct to the as- | 


sured, and not halt 
pockets of the brokers. hf 
Floater insurance is a form of protec- 


tion devised to meet the legitimate needs | 
| vorable. 


of merchants having properties in vari- 
ous parts of the country in which goods 
of constantly fluctuating values are 
stored. 


mid-way in the | 


| for the 
General covers of from $200,000 | 


to $500,000, and occasionally up to an | 


even $1,000,000 are freely written, with 


a 20 percent limitation for any particular | 


location, so that at no time is the whole 
amount of indemnity subject to one fire. 
In addition to the floater cover specific 
insurance is often carried, the assured 
desiring to be properly protected at 
points where large values are stored. 

For a time certain companies had a 
practical monopoly on the floater busi- 
ness but other offices soon entered the 
field, supplying equally broad coverage. 
As the strife for income became increas- 
ingly keen the inevitable whittling of 
rates developed with the result that the 
class is not nearly so attractive from a 
profit producing standpoint as it was a 
few years ago. 

*k kK * 


LOOK FOR GERMAN ACTIVITY 
Underwriters in England look for 


much activity on part of German com- 
panies, now that German business insti- 
tutions will be permitted to reenter Eng- 
land. Insurance men in London state 
that undoubtedly a number of German 
companies will establish agencies in Lon- 
don in the near future, largely for rein- 
surance purposes. The reinsurance fa- 
cilities in Great Britain at this time are 
not satisfactory nor adequate. 


| cent 
| ratio has risen. 


| directors 
| executives 


The | 





WATSON 











opinion is expressed that reinsurance 
treaties will be made by the German 
companies as soon as they become es- 
tablished in England. 

“s * 


RESOLUTION ENDORSED 


The Augusta (Ga) Board of Under- 
writers is the latest body of local agents 
to endorse the Milwaukee resolution of 
i Association of Insurance 
Agents. Within the past few weeks 24 
local organizations and four regional 
conferences in California have taken 
similar action. 

a. 
FIRE LOSSES IN ENGLAND 

The fire losses for British companies 
in the British Islands this years are fa- 
The first 11 months show 
losses amounting to £4,729,700. while 
corresponding period of last 
year there were £6,683,400. 

k * x 
STUDY EXPENSE RATIO 

Company officers have been giving 
the expense ratio as much attention as 
any feature of the business during re- 
months. With the difficulty in 
holding up premium income the expense 
With a falling business 
called upon the chief 
more careful analysis 

Company executives 
radical reduction can be 


have 
for a 
of expense items. 
find that no 
made. 

Here and there work can be consoli- 
dated both in the office and field. Econ- 
omies in office and operation can be put 
into effect which will reduce the num- 
ber of employes. Some companies have 
cut down their field staff, and have been 
able to lop off incidental expenses here 
a ndthere. During the flush time, the 
companies spent large sums of money 
in the way of service, and put on extra 
people to extend their agency plants 
and take care of the increase in busi- 
ness. The ratio of premium income 
has not kept up, but has greatly di- 
minished. Companies find themselves, 
therefore, with this rather extensive 
machinery on their hands. Every exec- 
utive and department manager has been 
wrestling with the expense ratio for 
some time. 
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* A Second Century Dawns 


ae With the new year comes a new century for the 

‘hat United States Fire with increasing responsibilities and 
larger opportunities for service through a greater agency 

m organization. 

the 

onto We realize that the future progress of this company, 

unde measured by the past, is limited only to the qualifica- 

as tions and loyalty of our agents and our ability to 

bie | anticipate their requirements. 

heir We want to enlarge our agency organization at un- 
represented points. We want well qualified agents; 

| men who know the business and are conscientious in 

aa the representation of their companies. This is the type 

nce of agent that usually appreciates the United States 

> Fire, for he knows good service when he sees it. 

fos Such agents enjoy our confidence, and confidence you 

of know is the foundation of a happy and contented 

24 | agency relationship. 


Will you begin the second century with us? 
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WE-E-E-L, I GUESS IT’S WORTH 
ABOUT $150,000.00 


This is the method of carrying fire insurance that costs your 
policyholder thousands w hen a fire makes him a co- 
insurer. 


He is like the marksman whose cartridge is only partially 
loaded. His aim may be good, but he is bound to shoot 
low. 


To hit the mark, the rifle-man must have good ammunition; 
and the assured must have detailed knowledge of his 
property—facts, not supposition. 

Every conscientious fire insurance man should protect 
his policyholders from loss through co-insurance. He is 
not treating them fairly if he does not. 

Recommend an appraisal—a detailed, unprejudiced presen- 
tation of the actual physical assets—for that is the one 
way to prove to your customer the full value of his in- 
vested capital. It means additional business for you. 

But—be careful to get a reliable, 
recommend. The FIDELITY 


f gor cd 


time-tried company to 
has been tested by nine- 
teen years of work—as our clients will testify. 
Our business edifice has been built one story at a time 
on the firm foundation “Conscientious Appraisal Service 
at Reasonable Rates.” 


Send for information regarding our business increasing plan 
for insurance agents, 


FIDELITY APPRAISAL CO. 


Milwaukee, Wis. 





Offices Offices 
Milwaukee Pittsburgh 
Chicago Cleveland 
St. Louis Cincinnati 
Minneapolis Los Angeies 


Established 1905 
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Boston Pnsurance Company 
Old Colony Pnsurance Company 


Boston, Massachusetts U 


WESTERN DEPARTMENTS 
Lansing, Michigan 
Rawlings & Hewett, Managers 








PACIFIC COAST DEPARTMENTS 
202-204 Sansome St., San Francisco, Cal. 
Charles A. Colvin, Manager 








NEW YORK OFFICE 
66 Beaver Street, New York, N.Y. 














AS SEEN F ROM CHICAGO 








FIELD MEN ARE OUT 


Owing to the Ohio Farmers reinsur- 
ing its business in Wisconsin, Illinois, 
Michigan and Iowa, four field men are 
involved. L. B. Perry, who traveled in 
Michigan, is going into the local agency 
business. Clem Nyberg of lowa, W. A. 
Henriksen and R. V. Haser of Chicago, 
state agent for Illinois, will undoubtedly 
seek other connections. 


* Ox 
ROMBARDMENT GETS RESULTS 


R. E. Vernor, manager of the fire pre- 
vention department of the Western Ac- 
tuarial Bureau and chairman of the 
membership committee of the intercham- 
ber fire waste contest, reports that 
progress is being made in spite of the 
heliday lull. During Christmas week 
five additional entries in the contest 
were secured, bringing the total since 
the campaign started two months ago 
up to 33. The total now entered in the 
contest is 300 of which 160 are in west- 
ern department territory. The five that 
responded to the “bombardment” by 
Mr. Vernor last week are El Paso, Tex., 
Whiting, Ind., Redondo, Cal., Marshall- 
town, la., and Olathe, Kan. 


*x* * * 
ROCHESTER DEPARTMENT'S PLANS 


Raymond Waldron will arrive in Chi- 
cago next week to establish the western 
a of the Rochester department 
ot the Great American. His offices will 
be with the Great American fleet in the 
Strauss building. Mr. Waidron will not 
bring on any of the Great American 
organization in New York. Some of 
the employes of the western depart- 
ment of the Great American will handle 
the work of the Rochester department. 
Harry W. Ashby will be one of the ex- 
aminers for the Rochester department. 
He was formerly with the Concordia. 

*x * 
TEA FOR MISS QUACKENBUSH 


honor of Miss Emma L. 
Quackenbush, formerly librarian of the 
Fire Underwriters’ Association of the 
Northwest, was given in the library in 
the Insurance Exchange in Chicago last 
week. Miss Quackenbush resigned as 
librarian Nov. 1. She will be married 
in February to Chester Frost, western 
manager of the Hope Webbing Com- 
pany. Miss Quackenbush served as li 
brarian for two and a half years. 

Mrs. Edith Y. Westmore, who suc- 
ceeded Miss Quackenbush as librarian, 
presided at the tea as hostess. A num- 
ber of company officials attended. AI- 
together 72 were served. Miss Mary 
Lee McComas and Miss Frances Tyrell 
poured tea. Miss Jane C. Luce, who 
became assistant librarian a few months 
ago, was introduced to those who at- 
tended. She is the daughter of Fred 
B. Luce, western manager of the Provi- 
dence-Washington and president of th« 
Northwest Association. Mr. Luce was 
present, as were R. L. Stafford of the 
National of Hartford, secretary of the 
association, and Melvin Le Pitre of the 
Fire Association, treasurer of the associ- 
ation. T. Hogan of the Dubuque, and 
Ernest Palmer, manager of the Chicago 
Board, both members of the library 
committee, were also present. Miss 
Quackenbush is a daughter of S. H. 
Quackenbush, deputy western manager 
of the Royal. Mr. SS at- 
tended the affair, as did Elwin W. Law, 
western manager of the Royal, and Mrs. 
Law. 


A tea in 


* * * 
MARINERS ANNUAL MEETING 


The Mariners of the Bunion Line 
sailed on their annual cruise last Sat- 
urday with Robert C. Hosmer, of the 
Netherlands, in charge of the voyage. 
The ship sailed from Mandarin Pier 
on Wabash avenue. All parts of the 
Orient were visited. 
propriately decorated in far 
fashion. 


eastern 


age the Malcolm V. 


The boat was ap- | 


During the sailing Rockwood | 


Hosmer, of R. W. Hosmer & Com- 
pany, entertained with a few of his 
choicest recitations and stories. During 
the course of last Saturday’s cruise the 
organization acquired as apprentice sea- 
men S. H. Quackenbush, deputy man- 
ager of the western department of the 
Royal; H. M. Carmichael, manager of 
the Oil Insurance Association, and 
Howard J. Burridge, of THE Nationa 
UNDERWRITER, 
. * + 
BIG SCHOOL LOSS 


The total of public building losses for 
December was greatly increased this 
week when Chicago reported a loss of 
$900,000 on the Morton High School 
at Cicero on Monday evening. 

x * = 
COLD WEATHER FIRES 


Owing to the severe cold weather in 
many parts of the country during the 
last week or so, loss departments find 
that hundreds of loss notices are coming 
in, especially due to fires in dwellings. 
Heating plants have been kept up to 
the highest pitch. Companies writing 
sprinkler risks are having a close watch 
nade on. sprinkler equipment to see 
that it is not frozen up. 


* * 


The new Chicago local agency of Reb- 
ert E. James & Co. will temporarily be 
located at 2054 Illinois Merchants Bank 
building. In a few weeks its permanent 
quarters, room 877, will be ready. The 
telephone number will be State 7050. 


Goes to Cedar Rapids 
FARGO, N. D., Dec. 30.—J. J. Shepard, 
manager of the casualty department of 
the Rupert-Warner insurance agency, 
will leave Fargo early in January for 
Cedar Rapids, Ia., where he will man- 
Bolton agency. Mr. 
Shepard has been with the Rupert- 

Warner agency for five years. 








| “OPPORTUNITIES” | 


In this column appear Insurance 
Wants and Opportunities. They are 
read by thousands of interested in- 
surance men. You will find that 
these “Want Ads” are real result 
getters. $5.00 is the cost of one 
l-inch insertion. 

The National Underwriter 
Chicago, Illinois 











TO BROKERS 


We have an unusually attractive 
proposition available to several 
brokers who wish to connect 
with an established general 
agency in Chicago writing all 
lines. Replies in strict confi- 
dence. Address L-34, The Na- 


tional Underwriter 








fire Insurance Engineer 
WANTED—Large Twin City, Minnesota, Agency desires 


man with experience. Must have had rating bureau train- 
ing and some sprinkler experience, a!so capable of hand- 
ling large special hazerd risks. Very !desirable connec- 
tion. Replies confidential. Address L=42, care The 
National Underwriter. 








| ANNUAL MEETING | 


Insurance Federation of Indiana 
will be held Tuesday, Jan. 20, 1925 
CLAYPOOL HOTEL 


| Indianapolis, Indiana 


\ At 2:00 P. M. 
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| CHANGES IN 





THE FIELD 








POWELL SUCCEEDS CRUMLEY | 


Changes in Virginia, Maryland and Dis- 
trict of Columbia Territory of Scot- 
tish Union & National Announced 





J. William Crumley, special agent for 
the Scottish Union & National in Vir- 
ginia, Maryland and District of Colum- 
bia with headquarters at Richmond, has 


resigned. Frank A. Powell, special 
agent in the same territory for the Cen- 
tral of Baltimore, succeeds him. Mr. 


Powell went with the Central of Balti- 
more about six months ago making his 
headquarters in that city. He was pre- 
viously a special agent in Virginia for 
the Hartford for several years. It is 
understood that Mr. Crumley expects 
to make a new connection shortly. He 
was a clerk in the Atlanta office of the 
Royal for several years before entering 
field work. His first experience in this 
line was under State Agent George B. 
Jennings in Virginia. He went with the 
Scottish Union & National after serving 
under Mr. Jennings as a special agent 
for two years. 


A. C. E. Liebing 
Appointment of A. C. E. Liebing as 


special agent for Nebraska has been an- 
nounced by the Northwestern National. 


Mr. Liebing will supervise both record- | 


ing and surveying agencies and will 
probably make his headquarters at 
Omaha. 

The appointment is made to relieve 


Special Agents E. D. Finch and J. O. 
Doran, who heretofore have had charge 
of both Towa and Nebraska. They will 
hereafter confine their attention to Iowa. 

Mr. Liebing has been with the North- 
western National a little more than a 
year in the underwriting department of 
the home office. He has also had expe- 
rience in fire and casualty work in other 
portions of the country. 


R. A. MacDonald 


Rk. A. MacDonald has been appointed 


special agent in New Jersey for the Fire | 
Association and Victory, with Se 


SEE M 


MORE DEMANI 





|FOR FINANCE RISKS | 


(CONTINUED FROM PAGE 7) 


on the lower priced cars, from an in- 
surance standpoint. 
The companies operating through 


agencies and desiring to maintain the 
integrity and good will of their agency 
plants, are careful when it comes to tak- 
ing finance business. While some com- 


ters in West Hoboken, N. J. Mr. Mac- 
Donald has been in the insurance busi- 
ness practically all his life, and since 
| 1915 he has been New Jersey 
| irom 1918 to 1922 when he represented 
the Rhode Island. 


| ance career with the Royal, but has been | 


| with the Sun practically 25 years except 
| tor the few years with the Rhode 





Tames Sharpe and Arthur Head 


The Liverpool & London & Globe has | 
its Oklahoma territory, which | 


divided 
was formerly handled jointly by James 
Sharpe and Arthur Head, both state 
agents, so that Mr. Sharpe now repre- 


| sents the company in eastern Oklahoma | 
of | 


and Mr. 


| the state. 


Head in the western part 


C. A. Stephens 


Following the relinguishment of Mon- 
tana by the western department of the 
Great American, American Alliance and 
Massachusetts Fire & Marine, the 
is placed under the general agency 
George H. Tyson of San Francisco. 
A. Stephens, special agent for 
Rocky Mountain Fire of Great 
Mont., has been appointed special agent 
| for the Tyson general agency in Mon- 
tana. He succeeds Stephen C. Fletcher. 


of 


» 


Ralph G. Coe 


Coe, Indiana special agent 
| the farm department of the North 
—— has succeeded to the 
| of H. H. Wells, special agent in the re- 
ped. Bey department, who recently re- 
signed. 


Ralph G. 


| of 


John Davy and G. L. Coates 


John Davy, who has been state agent 
of the Western and British America in 
Ohio with headquarters at Cleveland, 
will retire on a pension Feb. 1. 
Davy wil be succeeded by 
Coates, who has been state 
the Western and British 
Wisconsin. 


of 
in 


agent 
America 


| ing excess commissions for 
| business. 
for 30 percent. Some are paying 25 
percent and then give the agent 
cent or so. 
money 
companies. 
to be made. 
for the business. 


I do not believe that any 
Too many concessions have 


There is a profit to 
be extracted from the smaller compa- 
nies where the underwriting, so 
| speak, is done locally and where a care- 
| ful selection is made.” 


panies are appointing people connected | 


with finance companies as agents, others 
will not do this, because it means fric- 
tion with local agents. Orthodox com- 
therefore, will take finance com- 


panies, 

panies only through regular local 
agents. A satisfactory arrangement has 
to be made with the local agent, and 


full commission or a 
brokerage according to the manner im 
which the business is secured. Compa- 
nies desiring to increase their business 
materially are going out after finance 
business regardless of the rights and 
wishes of local agents, but where a 
company desires to protect its agents, it 


either he gets the 


naturally moves cautiously: with refer- 
ence to finance business. One of the 
automobile insurance company execu- 
tiv es said this week: 

“While I could secure $100,000 in 
new premiums in a short time, by go- 


ing after finance business, 
it and keep the good will of our agents. 
We only seek the smaller finance com- 


panies and they come to us through lo- 
cal agents, or if we can open negotia- 
tions ourselves, we see that the local 


agent gets his overriding commission. 
Some companies undoubtedly are pay- 


I cannot do | 


Beha Is Commended 


NEW YORK, Dec. 


tendent J. 
of numerous 


letters from company 
| ecutives in 


response to his 


ity that existed in many directions in 


the writing of automobile, fire and theft | 
The | 
of | 
| commendation to the superintendent for | 


| insurance in the Empire state. 
general tenor of the replies is one 
his action, which managers admit was 
wholly warranted. Without exception 
company officials pledge support to the 
effort to eradicate the practices 


tions has been given to all department 
heads and examiners. 





Fire at Vernon, B. C., completely 
stroyed a large frame building owned by 
| Neil, Cryderman & Kennedy. The 
ris candy works, Skinner & Co, 
with a number of automobiles, 
}a car of agricultural implements, 
| a large stock of hay and feed were 
| stroyed. 
000 to $150,000. 


1 special | 
agent for the Sun, except for the period | 


He started his insur- | 


Island. | 


state | 


the | 
Falls, | 


duties | 


Mr. | 
George L. | 


finance | 
We find some contracts out | 


5 per- | 
can be made on the big finance | 


Too much has to be paid | 


to 


31.—Superin- | 
A. Beha reports the receipt 
f ex- 
prior com- 
munication calling attention to the lax- | 


com- 
plained of, and their assurance that in- 
structions to insist upon rule observa- 


de- 


Har- | 
garage, 
besides 

and | 
de- 
The loss is estimated at $125,- 























IF the spirit of good will, friend- 
ship and sincerity could ever 
be extinguished, these New Year 
wishes we all dispense so freely 
would not mean much. 

But because we all know that New Year 
greetings express something which is 
manitested in words, motives and deeds 
| every second of every day —a something 
which never has had and never can have 
any limitations of time or space — it is 
a real joy to wish and to be wished — 


A Happy New Year 


| -CONCORDIA. 
| FIRE INSURANCE CO. 
O] MILWAUMEE 
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MEMBER AUDIT BUREAU OF CIRCULATIONS 








Women as Coiners of Slogans 


As one scans the list of prize winners 
the GLENNS FALts in the 
very interesting contest it carried on 
for appropriate slogans in connection 
with fire prevention, one cannot help 
but be impressed with the fact that so 
many of the prize winners are women. 

The GLens Fatts answered the call 
of the NaTIONAL Fire Protection Asso- 
CIATION to “Help Us to Fight Fire with 
Slogans.” The Giewnws Fatis announced 
prizes amounting to $2,900 in all for the 
best fire prevention slogans. The prize 
winners come from all sections of the 
country. This undoubtedly was one of 
the most representative and successful 
insurance contests carried on. The win- 
ners of the first two prizes were women. 
Mrs. W. Cary MattHews of New Or- 
leans got the $500 prize, her slogan be- 
ing “Answer the ‘Burning Question’ 
with Fire Prevention.” The second 
prize winner securing $250 was Nancy 


announced by 


BuckLey of San Francisco, the slogan 
being “A Burning House is a Burning 


Shame.” 
as 


In all the various groups listed 
to amounts, the women occupy a 
prominent part. Four of the seven prize 
winners that secured $50 for instance 
are women. Seventeen of the 30 prize 
winners of $10 each were women. 

It would be interesting to follow up 
this revelation and ascertain just why 
women were so successful in this con- 
test. Is it possible that they have a finer 
insight in the building of slogans? Can 
it be that back of some of these women 
were men who actually furnished the 
ideas in a chivalrous manner and let the 
women bring home the bacon? 

Whatever may be the reason, the fact 
that women have taken such a promi- 
nent part in this contest lends encour- 
agement to fire prevention work, espe- 
cially in connection with homes. The 
women’s clubs and the women in the 
homes reached through the school chil- 
dren can be marshaled into a vast army 
for fire prevention. This should open a 
very promising avenue of work. 


Want Dividends Refunded 


Tue action of the receiver of the 
ASSOCIATED MANUFACTURERS RECIPROCAL 
of Chicago in ‘demanding the return of 
dividends paid to policyholders in the 
past on account. of the huge deficit con- 
fronting the concern has tended to un- 
settle the situation in the reciprocal 
insurance field. The big argument for 
the of reciprocal insurance is its 
lower net than stock insurance. 
This has been effected through the re- 


sale 
cost 


turn of part of the premium in the way 

of dividends. 
The ASSOCIATED 

CIPROCAL, 


MANUFACTURERS RE- 
for example, made much of the 
fact that it was able to write indemnity 


at considerably less cost than the stock 
companies. Policyholders that laid unc- 
tion to their souls that they had saved 
something on their insurance, now have 
to dig down in the bag and return the 
candy. Furthermore are con- 
There are 
a number of people who are impressed 
with “price” 


they 
fronted with an assessment. 


when buying their insur- 
Any kind of insurance is cheap 

loss comes or until an 
ment is made. 
ers 


ance, 

until a assess- 
This lesson teaches buy- 
insurance that they should 
patronize stable institutions selling in- 
surance 


of 


at a fixed price. It does not 


pay to take chances with insurance. 


Maintaining Customers’ Good Will 


Many business houses make it a pol- 
icy to maintain the good will of cus- 
tomers at all cost. In other words they 
take the position that the customer is 
always right in the position that he 
takes until he can be convinced other- 
wise if he has been unjust. Frequently 
wrong impressions can be swept aside. 
However, when a business house or any 
business concern of any kind assumes a 
defensive attitude and stands up for its 
so-called rights without being most po- 
litic friction is bound to result. Any 


insurance man can create a lot of good 


will by looking at every subject from 
his customer’s standpoint. If his cus- 
tomer is- wrong, then it is his business 
by friendly arguments to show him that 
he is wrong. Hundreds of dollars of 
business are lost every year needlessly 
by people being touchy or sensitive 
when a customer makes a complaint. 


Ir pays to get a new viewpoint of 
your every-day surroundings whenever 
you can, even if you have to get on the 
roof to do it. New viewpoints mean 
new discoveries. 








| _ PERSONAL SIDE OF THE BUSINESS | 
, : ' 


ae 








Capt. J. M. Wallace of Dayton, O., 
who retired 10 years ago from active 
service in the field, 
state agent of the National of Hartford 
since the establishment of its western 
department in 1888, died Tuesday night 
of last week at his home at the age of 
86. The funeral took place Friday. 

Captain Wallace was one of the pic- 
turesque figures of the Ohio field in | his 
day. He was one of the “big men” of 
the state. He worked along construc- 
tive lines and built up a splendid busi- 
ness for the National. He possessed 
great force and exercised the best judg- 
ment. Captain Wallace had been in 
delicate health for some time and had 
been confined to his home. His daugh- 
ter is Mrs. George H. Bell, wife of the 


western manager of the National of 
Hartford. 
Captain Wallace had a remarkable 


record in the Civil War, which included 
an escape from Libby Prison. He served 
with the general staff when Lee sur- 
rendered to Grant. His title came from 
Civil War service. 

Captain Wallace was born at Camden, 
Del., Apr. 10, 1839. 
of the war he became a local agent at 
Germantown, O., in 1866. Later he was 
general agent of the old Cooper of Day- 
ton. He went into the field for the 
Washington Fire & Marine of Boston. 





| hymnal and prayer book of the Episco- 


having been Ohio | 


pal Church and also with a large bou- 
quet consisting of 44 American Beau- 
ties, the extra one being to grow on. 
The inscription on the hymnal read in 


part: “He has fought a good fight; 
He has kept the faith.” Samuel 
| D. Capen acted as_ toastmaster. 
There were short talks by Major Wal- 


| lace C. Butler, W. D. Hemenway, 
| R. Collins and Mr. 


| tribute 


Sam 
George D. Markham, Tom 
Capen. Mr. Water- 
responded, paying a beautiful 
to the memory of those who 
for insurance in the pioneer 


G. Kennedy, 
worth 
builded 
davs. 


Mr. Waterworth did much to bring 
insurance to the high estate it now en- 


|joys. For many years he was editor 
of the old St. Louis “Examiner,” then 
the official publication of the St. uis 


At the conclusion | 


At that time Fred S. James was western | 
general agent of the Washington. When | 


it was reinsured, he followed Mr. James 
to the National Fire of Hartford, be- 
coming Ohio state agent in 1888. 

Miss Wilhelmina Potts, 
Judge Rufus M. Potts, of 
surance attorney 
superintendent of Illinois, was married 
Monday evening at the Edgewater 
Beach Hotel in Chicago to A. 
son Leopold, Jr. 
large one attended by a number of peo- 
ple both in Chicago and out of the city. 


Chicago, in- 


and former 


George H. Bell, western manager of 
the National Fire of Hartford, was ab- 
sent last week from his office in Chicago 


being at Dayton, O., attending the 
funeral of his father-in-law, Capt. J. M 
Wallace, for many years Ohio state 


agent of the company. 


W. T. Johnson, president of the Suf- 
folk, Va., Insurance Corporation, an 
agency handling general lines, was fa- 
tally injured last week in a collision near 
Suffolk between a railroad train and an 
automobile in which he was a passenger. 
He died of his injuries the day following 
the accident. Mr. Johnson was a World 
War veteran, having served overseas as 
a major of the 113th infantry, 29th divi- 
sion. He was also a veteran of the Span- 


daughter of | 


insurance | 


| ville, 


Donald- | 


The wedding was a | 7 
- oe & Was 4) marked that he was not feeling well, 


ish-American war and had served as a | 


lieutenant and captain in the Virginia 
National Guard in peace times 


The office force of the American Fore 
companies in New York was shocked to 
hear on Saturday morning of the sudden 
death of Arthur Cooper, manager of the 
printing and supply department. For 
over 40 years Mr. Cooper has been a 
loyal and faithful employee of these com- 


panies. And what will be remembered 
to a no less degree is the wonderful 
spirit of kindliness and comradeship 


which he exhibited to all his associates. 


The funeral was held Monday afternoon | :¢ 
from the late residence at Maplewood. | 


Twenty-five of the most intimate 
friends of James A. Waterworth, one of 
the managers of the Missouri Rating 
Sureau, tendered him a surprise 
monial dinner on the 43rd anniversary 
of his election as the first paid president 
of the old St. Louis Board of Fire Un- 
derwriters. He served continuously as 
president of the organization until it was 
dissolved in 1899. 


He was presented with a_ beautiful | 


insurance organization, and wielded a 
oowerful pen. He was a pioneer in fir 
prevention work and did much to estab- 
lish the St. Louis Fire Prevention Bu- 
reau and the Salvage Corps on a high 
plane. 

Adolph Reutlinger, 


of Reutlinger & 
0., 


local and general agents of Louis- 
ville, has been named vice-president of 
the new Franklin Title & Trust Com- 
pany, a $200,000 company formed by 
the men behind the Franklin Bond & 
Mortgage Company, which has been 
making mortgage loans in Louisville for 
the Prudential and other eastern con- 
nections. Henry K. Hill, state agent 
of the Massachusetts Mutual Life, is a 
director. 


Eugene Q. Knott, member of the local 
agency firm of Knott Brothers at Louis- 
died suddenly in his office last 
week while talking with Charles V. Mu- 
nier of the Great American. He re- 
and then fell over in his chair. Doc- 
tors were summoned, but Mr. Knott 
was dead. Just a few weeks ago T. P. 
Weissenberger of J. M. Todd & Co., 
Louisville, local agents, dropped dead 
in the same building barber shop, just 
after leaving a conference of the Louis- 
ville Board. 

Mr. Knott some years ago was in the 
dry goods business, and for nearly 25 
years was connected with the Louisville 
“Evening Post,” established by his late 
brother, Richard Knott. He entered the 
insurance business about two years ago 
with his brother, John R. Knott. 


Iowa agents recently presented to 
Clem Nyberg, Iowa state agent for the 
Ohio Farmers, a watch and fob en- 
graved with the following inscription: 


“From the Iowa boys, 1924, in appre- 
ciation of your loyalty.” 
An automobile fire at Minneapolis, 


into which there will be no official in- 
quiry was that a few days ago in which 


the car of State Fire Marshal B. L. 
Kingsley was destroyed. The roof of 
| the garage also was damaged. When 


he arose one ¢old morning recently Mr. 
Kingsley switched on an electric heater 
in his garage. Before long the radiator 
in the car, containing some alcohol, 
overflowed and the fire resulted. 


Thomas Peters, who served as first 


| secretary of the old Southeastern Tar- 


testi- \° 


iff Association and is now doing research 
work in the offices of the S. E. U. A. at 
Atlanta, though now 85 years of age, is 
still going strong and expects to be in 
harness for many years to come. 


IT IS HARD TO HELP ONE— 
—Who 
—Who 
—Who 
—Who 
—Who 
—Who 
—Who 


blames his failure to bad luck. 

never sees his own faults. 

sees no wrong in his own folly. 

wants it all done for him. 

thinks he never had a chance. 

pities himself. 

knows everything to begin with. 
—Chicago Evening Post. 
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OHIO AND WEST VIRGINIA 








COURT SUSTAINS COMPANY 


Question Arose as to Whether Knowl- 
edge of Agent as to Vacancy 
Was Binding 


In Addia vs. Globe & Rutgers, su- 
preme court of appeals of West Vir- 
ginia, 125 S. E. 161, the plaintiff brought 
an action to recover on a policy cover- 
ing a dwelling and storehouse. The 
policy contained a provision that ren- 
dered it void if the building remained 
unoccupied for more than 10 days. At- 
tached to the policy was a rider granting 
the privilege of vacancy for a period 
not exceeding 30 days in one policy year 
after the period permitted by the policy 
conditions. 


Fact Known to Agent 


The property in question was unoc- 
cupied when the policy was issued, 
which fact, it appears, was known to 
the agent of the insurer. It remained 
unoccupied after that time for a period 
of three months and until the fire oc- 
curred that destroyed it. In the mean- 
time the fact that the property was un- 
occupied was brought to the notice of 
the company, and the local agent was 


instructed to cancel the policy. Action | 


to cancel the policy was under way 
when the loss occurred. On this state 
of facts the plaintiff, insured, contended 
that since the agent of the company had 
knowledge that the property was unoc- 
cupied when the policy was issued, it 
was estopped to deny liability on the 


ground that the provision 
had been violated. 

In reviewing the evidence and deny- 
ing this contention the court said: 

“It is undisputed that the agent knew 
the property was vacant at the time the 
policy was issued and that it remained 
so until the fire occurred, a period of 
nearly three months. At the time the 
company requested the cancellation of 
the policy because of the vacancy more 
than 40 days had passed and the prop- 
erty remained vacant. 

“The breach of condition in the policy 
then occurred. It was because of this 
breach, and because the company did 
not insure unoccupied houses that it re- 
quested a return and cancellation of the 
policy. 
waiver of this condition at the time its 
breach was discovered by the company. 
On the contrary, it was insisting that 
| the policy be surrendered and canceled 
| for that cause.” 


occupancy 


CLEVELAND PREMIUMS AHEAD 


Material Increase Over 1923 Figures 
Indicated—Believe Loss Ratio Is 
About Normal 


| CLEVELAND, O., Dec. 30.—Up to 
| Sept. 1 premiums in this city were 
within $100,000 of the total of the entire 
year 1923. This would indicate that the 
volume for the present year has quite 
outstripped the preceding 12 months. 
Just what has brought about this gain 
can hardly be ascertained. Since the 


Clearly there was no ; " é ) 
sible for a large amount of tornado in- 


early part of the year neither the mer- 
cantile nor industrial lines have espe- 
cially flourished and new construction, 
judging from appearances, has not been 


up to the average. However, there 
must have been something in the nor- 
mal growth of everything about the 


city that is responsible, together with 
possibly greater efforts to secure busi- 
on the part of the agents and 
solicitors. 

At this time it is impossible to secure 
information that would enable any one 
to place the loss ratio anywhere near 
the correct point, but it is believed that 
it is not far from normal. While there 
have been many fires there are no great 
outstanding losses that can be called to 
memory. 

Tornado, leasehold and use and occu- 
pancy business has perhaps had a fav- 
orable influence on the records of the 
agents, though not counting in the fire 
figures. The Lorain disaster is respon- 


ness 


surance. Leasehold and use and occu- 
pancy business is becoming better un- 
derstood all the time and naturally the 
volume is growing larger from year to 
year. 


HOLDS A POSITION OF TRUST 


Public Is Coming to Realization That 
Adjuster Is not Antagonistic Rep- 


resentative of Company 
W. H. Clemons, manager of the 
Western Adjustment Bureau at Cin- 


cinnati, O., at a recent meeting spoke 
on the importance of the adjuster in 
molding the public’s attitude towards 
insurance. Through the work and rec- 
ommendations of adjusters, vast sums 


|}made a 


of money are paid to the insuring public, 
making the position one of great trust. 
Until a loss occurs, the insurance con- 
tract is a mere scrap of paper, and 
has been sold upon its talking points, 
the personality of the agent and the 
reputation of the company. When the 
loss occurs, the adjuster steps in, and 
the assured has the opportunity of see- 
ing his contract operating. 

In the early days, the public placed 
no trust in anyone who was an adjuster 
insurance because of 


for an company 

the bad practices of some adjusters 
and the readiness with which companies 
would resort to litigation. Much of 


this suspicion of and prejudice against 
insurance adjusters has disappeared, 
however, and the public becoming 
aware of the desire of adjusters and 
insurance companies to deal fairly. It 
is the desire of the adjuster to be a 
friend and adviser, to assist the claim- 
ant in determining the amount of his 
loss, rather than the antagonistic repre- 
sentative of an insurance company with 
the sole purpose of saving as much as 
he can for the company at the expense 
of the claimant. 


is 


Mr. Clemons finds it valuable to 
secure the co-operation of the local 
agent in making adjustments, as his 


business brings him frequently in con- 
tact with the public so that he is usually 
well informed of each case, and he is 
interested in the handling of the losses 
in his agency. 


Hare Made Board Member 


H. M. Hare, who has resigned as Ohio 
special agent of the Employers Fire to 
become general manager of the Minster 
Mutual Fire of Minster, O., Jan. 1, was 

member of the board at the 
meeting. He started with the 

Mutual in 1911. In August, 


recent 
Minster 








LOYAL TO FRIENDS, AND TO LOYAL AGENTS, LOYAL 





Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


FIREMEN'S 


INSURANCE CO, 
of Newark, N. J. 


Organized 1855 


Statement January 1, 1924 


ASSETS AND LIABILITIES 


All other 


Capital .... .$2,250,000.00 


liabilities. . 8,181,979.10 
Net Surplus. . 4,251,619.22 


Henry M. Gratz, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Davis G. Vaughan, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


Girard F¢ M. 


INSURANCE CO. 


of Philadelphia 
Organized 1853 
Statement, January 1, 1924 
ASSETS AND LIABILITIES 
Capital .... .$1,000,000.00 


All other 
liabilities. . 2,949,854.39 


Net Surplus. . 1,075,257.03 








Policyholders Surplus, 
$6,501,619.22 





reba $14,683,598.32 


Total ...... .$5,025,111.42 


Policyholders Surplus, 
$2,075,257.03 











Neal Bassett, President 
John Kay, Vice-Pres. and Treas. 
John A. Snyder, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secretary 


MECHANICS 


INSURANCE CO, 


of Philadelphia 


Organized 1854 


Statement, January 1, 1924 
ASSETS AND LIABILITIES 
Capital 
All other 
liabilities... 2,208,445.09 
Net Surplus.. 865,373.90 


Total .......$3,673,818.99 


Policyholders Surplus, 
$1,465,373.90 














H. M. Schmidt, President 
Neal Bassett, Vice-Pres. 
John Kay, Vice-Pres. and Treas. 
Thos. A. Hathaway, Secretary 
A. H. Hassinger, Secretary 
Wells T. Bassett, Secy. 


National 
Ben Franklin 


FIRE INSURANCE CO. 
“ft Pittsburgh, Pa. 
Organized 1866 

Statement, January 1, 1924 


ASSETS AND LIABILITIES 


Capital .... .$1,000,000.00 
All other 

liabilities... 2,938,245.94 
Net Surplus 819,295.35 


Total Assets .$4,757,541.29 


Surplus to Policyholders 
$1,819,295.35 

















Western Department—844 Rush Street—Chicago, Illinois 


WAITE BLIVEN, Vice-President 


H. R. M. Smith, Assistant Secretary 


J. H. Gwinn, General Supt. of Agents 
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INDEPENDENT ADJUSTERS 





{LLINOIS 


MISSOURI 


IOWA 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 
GEORGE C. GILL, Mgr. 


Wells Bidg. 


QUINCY, ILL. 





CHAS. W. KRUEGER 
GENERAL ADJUSTER 


Mountain Field 


Denver, Colo, 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER 
Adjuster 


College Bldg. 


OTTAWA, ILL. | 


40 Years in Insurance Work 





H. A. HAMILTON 
Adjuster 
225 North Adame St. 
PEORIA, ILL. 





Ss. O. TRIMBLE 


AUTOMOBILE AND CASUALTY LOSSES 
A SPECIALTY 


1017-18 Lemcke Bidg. 


Indianapolis, Ind. 





INDIANA 


ya" 


BJ, Adj . 





ts Only 


EUGENE McINTIRE 
318 American Central Life Building 


Phone Main 6144 


INDIANAPOLIS, IND. | 





INDIANA-MICHIGAN ADJUSTMENT CO. 


Cc Ww. Ginz, Sec’y and Treas. INDIANA 


This is well 


d to handle all kinds of losses 





VPP 





Lloyd Adjustment & Service Co. 


Philip W. McDonald, Mgr. 


General Adjusters 
Northern Indiana, 
Eastern Illinois. 


for insurance companies 
Southern Michigan and 


209 Union Trust Building, South Bend, Ind. 
P. O. Box 616 





GEORGE A. 


HENRY 


AUTOMOBILE ADJUSTMENTS ONLY 


1247 Consolidated Bldg. 





Cc. J. WOOLDRIDGE 
GENERAL ADJUSTER 


306 Davidson Bldg. 


Sioux City, lowa | 





NORTHERN IOWA AND SOUTHERN MINNESOTA | | 


F. M. NORRIS 
Independent Adjuster 


519 First Nat. Bank Bidg. 





WISCONSIN AND MICHIGAN 
DAVID LAWSON 


Fire Loss Adjustments—Wis, and North Mich. 
Over 25 years’ experience 


Room 1, Cook Block, 


OSHKOSH, WISCONSIN 





a week is the cost of The 
Sc * National Underwriter by 
nnual subscription. 


Indianapolis, Ind. | 


Mason City, lowa | 


KANSAS OKLAHOMA 


W. C. TRAVIS 
Adjuster 


MISSOURI 


Fire, Tornado and Automobile Losses 
PLEASANTON, KANSAS 





KANSAS 

KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses Adjusted 


HUTCHINSON, KANSAS 


IOWA MINN. N. DAK. S. DAK. 


| GENERAL ADJUSTMENT COMPANY 
| OF MINNESOTA 

| H. A. WELCH, Mer. 

| Adjusters of Insurance Losses for C 








WIS. 


1914 he became assistant special agent 
of the Glens Falls in Ohio under E. W. 
Raynolds. On Jan. 1, 1917 he purchased 
a local agency at Celina, Ohio. From 
that point he entered an officers train- 
ing camp, machine gun section, and 
served until December, 1918. He then 
became special agent of the Henry Clay 
Fire in Ohio and later went with George 
Diebold as assistant special agent of the 
National Union, becoming state agent in 


1920. In 1922 he went with the Em- 
ployers, 
Pushing Dry Goods Mutual 
CLEVELAND, O., Dec. 30.—G. L. Avery 


of the National Retail Mutual, is now in 
Ohio to aid the Ohio Retail Dry Goods 
Association in explaining the insurance 
plan which this organization adopted 
some months ago. Mr. Avery will advise 
members as to their insurance in all 





command z 


them how to keep 
file their policies and show 
them how to check up policies to see 
whether they are concurrent, have all 
correct forms and descriptions and see 
that they are properly enrolled for com- 
pensation insurance. 

This association has been making fre- 
quent appeals to its members to look into 
the mutual idea. This is done through 
the bulletins issued by its secretary. 


| branches, instruct 
| their records, 


Herbert Elsenstein’s Change 


Herbert Elsenstein, who has been with 
the Toledo office of the Ohio Inspection 
Isureau, has resigned to take charge of the 
office of the Lumbermens Mutual at 
Charleston, W. Va. 


The Adolph E. Bernstein Insurance 
Agency of Cleveland has been _ incor- 
porated with $5,000 capital by Adolph FE. 
Bernstein and others. 








| Plymouth Building, Minneapolis, Minn. 
| MINNESOTA 





W. H. LARKIN 
Adjuster of Automobile Losses for Insurance 





LYMAN HANES 








General Adjuster for I i 
| Geneva 2663 naan 
WISCONSIN 


| MINNESOTA 
CHARLES G. BATES 


General Adjuster for Companies 
30 Years’ Experience 








Plymouth Bldg. MINNEAPOLIS, MINN. 
| 3 F. Main J. W. Baker 
MAIN & BAKER CO. 

General Adjusters 
506 Palace Bldg. a 
MISSOURI KANSAS 
F. W. LITTLE, JR. 
Adjuster 
Fire and Automobile Losses 


503-505 Orear-Leslie Bldg. KANSAS CITY, MO. 
Over 30 Years’ Experience 


NEBRASKA 





W. H. HATTEROTH 
Lawyer, Adjuster (Twenty years’ experience) 
625 Peters Trust Bldg., Omaha, Neb. 


DAVID M. HOLMES 
Fire, Tornado, Automobile 
| Adjustments 
| Grand Forks, 
OHIO 
| 








No. Dakota 





C. L. HARRIS & COMPANY 
Claim Examiners and Adjusters 
616 St. Clair Ave. N. E. 
CLEVELAND 
Branch Offices: Akron, Youngstown and Toledo 
Our Service Covers Northern OHIO 


GUS. H. WINTEMBERG 


Appraisals and Adjustments of 
Automobile Insurance Claims 


| 859 Leader-News Bldg. 
| Cherry 1564 CLEVELAND, 0. 


H. R. PORTER 

| Fire, Tornado and Aut bile Adjust t 
708 Fourth National Bank Bldg. 

| Phone Main 253 CINCINNATI, O. 

| MISSOURI, KAN., OKLA., ARK. 

| CHARLES C. — = ADJUSTMENT CO. 


| teense 100% SERVICE 
| Jefferson Theatre Bldg. SPRINGFIELD, MO. 























The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 


On genta 1553 
HENRY WENTZ, President 


The Only Ohie Cormpany Specialising on Plate Glass Insurance. Not an Experirnent 
SERVICE TO GUR REPRESENTATIVES AND POLICYHOLDERS 


L. A. DENNIS, Sec. and Gen’ Agent 








Full Coverage 
Automobile, 
Plate Glass, 
and Lincoln 
Personal 
Automobile 
Accident 
Insurance 


F. B. BLACK 
President 
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SERVES WELL, AND SAVES 
Approximately a Million Dollars im Assets—Writing a Million and a Quarter in Premiums 
. Annually in Ohio Alone 
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OVER-INSURANCE IS CITED 
Fire Marshal’s Department in Michigan 
Criticizes Laxity on Part of the 
Local Agents 


LANSING, 


lessness of 


MICH., Dec. 
local agents in inspecting 
risks in Michigan is criticized by 
Charles V. Lane, chief of the fire mar- 
shal’s division. Mr. 
insurance companies should not look for 
aid from his department in the way of 
costly arson probes in cases where their 
lax agents have insured risks at far 
above their actual value. 

An instance cited by Mr. 
curring within the past few 
a case in Newaygo county 
buildings, whose actual 
be but $1100 burned, 
investigation 
$8,000 
the 


weeks is 
where farm 
value is said to 
and the resultant 
discovered the fact that 
insurance had been written on 
property. 


More Indiana Day Speakers 


Two additional speakers have 
secured by the committee in charge of 
“Indiana Insurance Day,” which will be 
held at Indianapolis Jan. 20, Clarence 
Adams of Indianapolis, a member of the 
law firm of Turner, Adams, 
Locke, will be toastmaster at the ban- 
quet. Mr. Adams acted in this capacity 
last year, and made a strong impression 
on the insurance men present. Mr. 
Adams has spoken before insurance 
gatherings from coast to coast. An- 
other speaker secured is Dr. Charles J. 
Rockwell, professor of insurance sales- 
manship at the University of Pittsburgh, 


under the auspices of the Indianapolis 
Association of Life Underwriters. 


Recommend Ypsilanti Improvements 


YPSILANTI, MICH., Dec. 30.—The city 
council's fire committee, appointed to in- 
vestigate the recent Masonic Temple fire 
here, has recommend that two full-time 
firemen be added to the force, that more 
ladders be purchased, an alarm system 
and a fire station telephone booth be 
installed, and a pumper be taken along 
on all calls. The report, which followed 
the lines of the state fire marshal’s find- 
ings, relieved the fire department 


31.—Care- | 


Lane contends that | 


Lane as oc- | 


been | 


Merrill & | 


who will speak at the noon luncheon | 


of | 


| specific blame for the total loss incurred, 


| holding the responsibility, if any, lay 
; With the fire commissioners for not pro- 
| Viding the cCepartment with better 


| equipment. 


To Erect Office Building 


LANSING, MICH., Dec. 
ment of a new home 
ing the coming 


31.—Announce- 
to be erected dur- 
year by the Wolverine 
and Michigan Employers’ Casualty here 
is made by the building committees of 
| the two organizations which are affil- 
|iated. The new structure to be of 
| either four or seven stories, the height 
|; to be determined after a survey is made 
| of the city in regard to office needs. It 
| will be erected at Capitol avenue and 
| Washtenaw street on a site purchased 
| some time ago following disposal of the 
| present home of the companies to the 
local Y.M.C.A. 

It has been rumored recently 
ance circles that the two companies are 
about to be formally merged. Robert 
K. Orr is president of both companies 
j}and their directorates are about the 
same. The Wolverine has specialized in 
automobile insurance and the other con- 
cern’s lines are implied in its name, It 
is possible, according to well-informed 
insurance men, that at least one of the 
companies may extend its operations 
outside of Michigan. 


is 


in insur- 


Partnership Is Dissolved 

The dissolution of the partnership 
heretofore existing under the firm name 
of Hoit & Nelson, adjusters at Detroit, 


| 18 
| announced, Mr. Nelson retiring to en- 
| gage in business elsewhere. W. E. Hoit 
|} will continue the business which was 
established by him in 1913, and will 


occupy the present offices at 
Bank Building. 


1316 Dime 


Indiana Notes 
Percy Logsdon, 
| Evansville, Ind., 
speaker at the 


insurance agent at 
will be the principal 
annual Jackson Day ban- 
quet to be given by the Vanderburgh 
Democratic Club at Evansville, Jan. 8. 

It is expected that Andrew C, Richardt 
of the Richardt Insurance Agency, Ev- 
ansville, Ind., will be reappointed one of 
the trustees on the board for the south- 
ern Indiana hospital for the insane. He 
has held the position for a number of 
years. 


Fire destroyed the former home 
Illinois State Bank at Quincy, 
week. The loss was estimated 
000. 


of the 
Ill, last 
at $100,- 
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LINING UP FOR LEGISLATURE 


Radical Elements Smaller in Minne- 
sota House, But Usual Grist of 
Bills Is Expected 


MINNEAPOLIS, MINN., Dec. 
Insurance men are lining up for work 
at the coming session of the state legis- 
lature. A committee met a few days ago 
with Chairman Van Campen of the leg- 
islative committee to discuss plans for 
such work as will have to be done at 





30.— | 


the capitol during the next three months. 
; On the whole the insurance fraternity 
| feels that the makeup of the legislature 
| is more favorable to them than that of 
itwo years ago. There are however, quite 
sure to be some efforts to get through 
| radical legislation affecting the insur- 
ance business, including a state fund 
workmen’s compensation measure, a 
compulsory automobile liability insur- 
ance plan and possibly some radical bills 
for state regulation of fire insurance 
rates. 

The radical element 


in the house is 
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smaller by three or four members at 
the forthcoming term but the proportion 
in the legislature is about the same. The 
conservatives have a majority in both 
houses and are expected to organize to 
prevent passing of any undesirable legis- 
lation introduced by the radical element. 





Blanket Insurance for Sioux Falls 

STOUX FALLS, S. D., Dee. 30. A 
blanket insurance policy to cover all 
the public buildings owned by the city 
may be adopted by the city officials 
here. Such a policy is being used on 
school buildings and its advantages of 


simplifications and saving on premiums 


are believed to be sufficient to warrant 
the use of a blanket policy for the pro- 
tection of all city buildings. 


Mayor McKinnon, Commissioners Smith 
and Mundt, and City Auditor 
investigating the relative merits 
plan and indicated that some 
uniform policy probably 


Leyse 
of 

sort 

would 


are 
the 
of 


be 


adopted. The blanket policy provides 
for the division of the business among 
a number of agencies which would ap- 
point one representative to adjust all 
claims and apportion them among the 
various companies, according to their in- 
terest in the entire policy 


Southern Minnesota Losses 


The recent cold wave was a contribut- 
ing factor in three serious losses in 
southern Minnesota. At St. Cloud the 


F. W. Woolworth building was destroyed 


and damage was estimated at $90,000. 
For a time the blaze threatened to 
spread to adjoining buildings and wipe 
out a city block, but firemen succeeded 
in confining the fire to the one building. 
Smoke and water damage was suffered, 
however, by the buildings on each side. 
With the temperature 12 below zero and 
the hydrants frozen, firemen had diffi- 
culty in fighting the flames. 

A fire at Clitherall destroyed five 
buildings on the main business street 
The village was saved from further 
destruction because no structures were 


immediately adjoining the group of five 
The fire blazed unmolested because of 
the breakdown of the village fire engine. 
Buildings involved were the Westfall 
pool hall, Larson barber shop, black- 
smith shop of A. F. Johnson and a ware- 
house building of the Justice store. 
Granite Falls suffered the loss of an 
entire block with damage estimated at 
$85,000 The heaviest loss was that of 
A. W. Winter & Sons hardware and im- 
plement store and garage. Loss to the 
building and contents was estimated at 
$75,000, Other establishments totally 
destroyed are the G. F. Bakery and the | 
Granite Falls variety store. Damage to 
these two places, which were housed in 


a two-story brick 


at $10,000, 


structure is estimated 


Will Inspect Duluth 


DULUTH, MINN., Dee. 24 A city wide 
inspection tending to reduce fire hazards 


in Duluth will be made in April or May 
here under the direction of the fire pre- 
vention committee of the Chamber of 


Commerce. 3usiness and residence prop- 
erties are to be inspected by members of 
the State Fire Prevention Association. 

A committee of which H. E. Reynolds 
is chairman, has been named to work out 


the details of the proposed inspection 
Other members of this committee are 
Fire Chief Joseph Randrub and F. W 
Hadden 


Madison 1924 Losses Light 


MADISON, WIS., Dee. 30.—Madison’s 
fire loss for 1924 will be less than 
$100,000, although before Jan. 1 the fire 
department will have answered more 


alarms than in previous years when the | 


loss was many times greater. Last year 


the loss was in excess of $120,000. Up 
to Dee. 19 the department had extin- 
fuished 600 fires or more than the total 
for the same period last. year. The 
year’s total in 1923 was 625. In 1922 the 
fire loss in Madison was £300,000. and 
about the same in 1921. 


Fire Warnings for Every Home 

MILWAUKEE, WIS., Dec. 30.—Every 
home in Milwaukee will receive a 
calendar from the fire inspection bureau 
of the Milwaukee fire department 
cording to an announcement by 
Van Toor, assistant chief in charge 
the bureau. The calendar, which con- 
tains on each page a warning against 
fire hazards, was prepared by Henry 
Hunter, secretary of the bureau. under 
direction of Chief Van Toor. Uniformed 


ac- 


| firemen 


ae 
of | 


THE NATIONAL 


have already begun the task 
distributing the calendars, 


Record Year in Wisconsin 


MADISON, WIS., Dec. 30.—The 
1924 far surpasses any other in the his- 
tory of the Wisconsin department in the 
number of companies licensed, the num- 
ber of agents licensed, and the total re- 
ceipts in taxes, of which approximately 
$300,000 was in back taxes. 

During the past year there were 7 
companies licensed to write the various 
lines of insurance. In order to bring this 
insurance service to the citizens of the 
State, the department was called upon to 


year 


issue 60,000 licenses to about 10,000 
agents 

In his capacity as state fire marshal, 
the commissioner keeps a record of all 
fires occurring in the state. He makes 
an investigation in all cases where the 
facts point to a criminal origin. The past 
year 146 fires were investigated. As a 
result of the investigations 12 persons 
were convicted of arson, two were com- 


mitted to the insane asylum, one escaped 


and is a fugitive from justice, 10 were 
bound over and awaiting trial and six 
were discharged at the preliminary hear- 


ing, making a total number of arrests 
of 3l. 

The receipts of the insurance depart- 
ment for the fiscal year ending June 30, 
1924, amounted to $2,096,832, the largest 


amount ever collected by this department. 





The state tax collected amounted to 
$1,479.447, of which the life companies 
‘aid $1,080,237, casualty companies $215,- 
754, and fire companies $183,456. 


Neenah Seeks Rate Reduction 


NEENAH, WIS., Dec. 30.—An attempt 
is being made by the city council of 
Neenah to reduce insurance rates. At 


a special meeting it was decided to place 
the entire subject of insurance rates 
before the Wisconsin Inspection Bureau 
of Milwaukee, which some time ago in- 
spected the city’s fire and water equip- 
ment finding them inadequate. Since this 
inspection, Neenah has complied with 
practically every provision asked by the 
bureau and its residents are still paying 
insurance far in excess of other cities 


not so well equipped. The city attorney 
has accordingly been instructed to inves- 
tigate the possibility of lower rates and 


to report at the next meeting of the 
council. 
Wisconsin Code Work 
Members of the committee of six in 


charge of the work of codifying Wiscon- 
sin’s insurance statutes met 


with the ex- 
ecutive committee of the Insurance Fed- 
eration of Wisconsin at Milwaukee last 
week, teports made at the meeting in- 
dicated that the work of codifying the 
state’s insurance laws is progressing |! 
rapidly, and that a good portion of the 
work has already been laid out. Excel- | 
lent cooperation between the insurance 
men and the Wisconsin insurance de- 
partment is greatly facilitating the task. 


Nothing definite on the _ codification 


| work can be given out until the task has 


been completed. Several more important 
meetings between the federation and the 


committee of six will probably be held 
soon and the work further mapped out 
as progress is made. 
Puts Drill Into Practice 
PIERRE, S. D., Dec. 30.—Harry K. 


Rogers, engineer of the fire prevention de- 
partment of the Western Actuarial Bu- 
reau, was in South Dakota last week co- 


operating with South Dakota firemen in | 
organizing drill schools and developing 
their training methods. While in Pierre 


and in the midst of a training course, Mr. 
Rogers was favored with an opportunity 
to display his ability in practice as well 
| as theory, a real fire being incurred which 
| taxed the ability of the Pierre depart- 
ment. Mr. Rogers applied his training 
| method and cooperated with the Pierre de- 
partment in putting out ‘the blaze 


Fire Hits Minneapolis Agency 


MINNEAPOLIS, MINN., Dee. 20.—T. 
| H. C. Waters, manager of the Marquette 
Insurance Agency, which suffered loss of 


its offices Dec. 25 when the Marquette Na- 
tional bank and the Marquette Trust Com- 
pany building, 517 Marquette avenue, was 
wrecked by fire, has announced that the 
agency, as well the bank offices, will 
be temporarily located at 54 South Fourth 
| street. 


as 


| Officials of the bank have announced 
that a six-story bank and office building 


| will be erected on the site of the burned 
| building. The valuable records of the 


of 
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insurance agency and the bank and the 
funds were intact in the safes. The fire 
is believed to have started from defective 


wiring. The fire marshal’s office is mak- 
ing an investigation. 


Olsness Defends Course 





BISMARCK, N. D., Dec. 30.—S. A. Ols- 
ness, commissioner of insurance, in a 
letter to the North Dakota “Non- 


partisan,” depends his method of making 
appointments in the state hail insurance 
department. The “Nonpartisan” 
recent editorial scored all Nonpartisan 
officials, and the insurance commissioner 
in particular, for tolerating in their 
employ anyone who could not qualify as 
“true blue Nonpartisans.” Mr. Olsness 
in his letter asserts that probably 90 
percent of the hail adjusters are Non- 
partisans and any complaint would be 
due from the I. V. A’s. He points 
that the department has tried at all 
times to administer the state insurance 
enterprises on strictly business princi- 
ples regardless of politics. 


Rules on Hail Law 


PIERRE, S. D., Dec. 30.—Attorney Gen- 
eral Jones of South Dakota has handed 
down an opinion that the filing with a 
county auditor of a statement setting 
forth specific exemptions desired under 
the state hail law does not replace the 
legal requirement that the crops to be 


waukee have organized the M. & M. In- 
surance Service, 


| 


which has opened offices | 


klers, following the remodeling of the 
entire plant, during which the frame 
and brick construction was _ replaced 
throughout by fireproof construction. 
Beaver Dam, Wis., may receive a bet- | 
ter rating, following the visit of engi- 


| 
| 
| 


| neers from the Wisconsin Inspection Bu- 


in the Carpenter block. A. W. Malone is 
general manager and E. V. Malone sec- 

retary-treasurer. 

| Articles of incorporation have been | 
| filed by Henry Johnson, Inc., of Edger- 

ton, Wis., to conduct a general insurance 

business. Henry Johnson, Conrad Midt- 

bon and A. H. Jensen are incorporators 

of the agency, whose capital is $25,000. 


in al 


out | 


reau, who made a general survey of local 
conditions. Because of the fact that the | 
| city recently purchased an American-La | 
France pumper, as suggested in a pre- | 

| 


The big retail furniture store of C. | vious inspection by bureau engineers, it | 


Niss & 
pletely 


Milwaukee, 
with 


Sons, 
equipped 


has been com- 
automatic sprin- 


| 


is felt 
order 


that a slightly lower rate is in 
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PHILLIPS SELECTS HIS AIDS, 


Missouri Agents’ President Announces | 
& 


Committees and Territorial Vice- 
Presidents for Year 


Fred H. Phillips of Springfield, presi- 
dent of the Missouri Association of In- 


| surance Agents, who is looking forward 


insured must be listed by the assessor or | 


reported to the assessor by the owner. 


Dakota Blue Goose Meeting 


The Dakota Blue Goose will hold its 
mid-winter session at Aberdeen, S. D., Jan. 
22. The pond will entertain local agents 
of Aberdeen and any others who may be 
in the city on that date, at a noon 
luncheon. J. D. Dux, most loyal gander, 
will preside. 


Farmers’ Case Under Advisement 

The case in which the 
Lyall B. Merry, as receiver of the 
Farmers Insurance Company of Dickin- 
son, N. D., was asked, has been taken 
under advisement by Judge Berry. 


removal 


Minnesota Notes 


Among the well known Minneapolis 
firms which distributed gifts or bonuses 
to its employes Christmas was the Lewis 
Insurance Agency. 


| Louis; 
of | 





to the biggest year in the history of the 
organization in 1925, has just selected | 
the men who will ‘endeavor to make 
this possible. His appointments are as 
follows: 

Executive committee, George Oppen- 
heimer, chairman, Kansas Cay: L. £. 


| session of the legislature in the opinion 
lof insurance men, 


| and 


| listed and 


sright, St. Louis; C. A. Jenkins, Se- 
dalia; Robert M. Clayton, Hannibal. 

Legislative, R. L. Stewart, chairman, 
Kansas City; Lewis S. Stubbs, St. 
Joseph; E. W.. Phillips, Springfield; 
Thomas L. Farrington, St. Louis, and | 
*. M. Robinson, Poplar Bluff. 


(conference with 
officials), Chris J. Kehoe, chairman, 
George Oppenheimer, 
City, and Fred H. Phillips, 
Territorial vice-presidents, 
Allen, Trenton; L. E. Bright, St. Louis; 
>, A. Jenkins, Sedalia; Fred Labrunerie, 
St. Joseph; E. F. Maffry, Macon, B. H. 
Rucker, Rolla; E. M. Robinson, 
Bluff; Dolph Shanner, Joplin; 
Shelton, Unionville; Horace C. 
Columbia; B. U. Sparlin, 
Walter H. Steininger, 


St. 


Springfield. 


Smith, 
Springfield; 
Jefferson City; 


Kansas | 


| 


Court P. | 


| $73,500 for losses, 
Poplar | 
W. A. | 


EXPECT HAIL LAW REVISION 


Nebraska Fund, After Disastrous Year, 
Faces Rewriting or Repeal at 
Next Legislature 

LINCOLN, NEB., Dec. 30.—An en- 
tire rewriting of the state hail insurance | 
fund law or its repeal faces the coming 


Mrs. Mary A. Fairchild, 
head of the insurance bureau, says that 
she has no recommendations to make, 
will merely content herself with 
presenting the results to the governor 


tor such recommendation as he may wish 


to make. 

The payment of but 50 percent of the 
adjusted claims leaves the 
farmers who have had to take such a 
big cut in not the best of humor, espe- 
cially when they have been informed, 


; | as they have been, that if they had paid 
Insurance department committee 
insurance department | 


the regular premium asked tor by the 
private hail companies they would, tak- 
ing the whole of the year’s business, 
been a lot better off. The farmers who 
took state insurance paid in a total of 
$77,388 in premiums ps if they had not 
had about $4,000 left over from last year 
would not have been paid in excess of 
where the total losses 


were actually adjusted at $137,114. 


Premiums Not Sufficient 


Collection of insufficient premiums is 
not all that is wrong with the present 





| the 


will be a determined effort made to cor- 
rect this situation. 

Another feature that is certain to chal- 
lenge the attention of the legislators is 
growing unpopularity of the state 
hail fund. It has steadily dwindled in 
the number of farmers taking out poli- 
cies and also in the amount of premiums, 
while losses have been steadily mounting 
and have exceeded premium collections 
for three years. Of the 124,000 farms in 
Nebraska coverage in the state fund was 
taken out the past year by 2802 crop 
growers. 


NEW FIRE PREVENTION MOVE 


_ Iowa Association to Give Members 


Training in Inspection Work at 
Meeting Jan. 9. 


DES MOINES 


novation in 


, IA., Dec. 30.—An in- 


fire prevention effort is to 


| be launched by the Iowa Fire Preven- 


tion Association when it stages its 
school of instruction for inspectors on 
Jan. 9. Following dinner in the cham- 
ber of commerce rooms, the association 
members will have a program that will 
give them a ground work for future 
inspections and will be of inestimable 
value to the business in general, in- 
structing the field men on the funda- 
mentlas of inspection work. All com- 
pany managers have been urged to have 
their field men present in order that all 


| in the field may receive this training. 


The program that has been arranged 
includes the following: 

“Relation of the Fire Insurance In- 
spector to the Property Owner’—C. D. 
Wadsworth, state agent, Springfield, F. 


|& M 
“Common Chemicals and Their Haz- 
” a] . 
ards.” —H. Corcoran, engineer, Iowa 


Insurance Service Bureau. 

“Common Electrical Faults and Their 
Remedies”—H. W. Goodrich, electrical 
inspector, Jowa Insurance Service 
Bureau. 

“Cooperation with 
shal’s Office’—J. A. 
marshal. 


State Fire Mar- 
Tracy, state fire 








Ly a 4 . 

E r 5 Cooperation of Local Fire Depart- 
nan on inpetporated na Peal. bien, ace 5. ees Sane * J 4 state hail law. When it was finally | ments’—William Burnett, chief, Des 
by Peter J. Dietsch, Mary A. Dietsch gg aig * ™+|amended after several years’ experi- | Moines fire department. 
and J. G. Darrengton. eis, Moberly. ence, the rates were fixed at 2 percent Stereopticon views of construction 
_E. M. Townsend, Fergus Falls. Minn.. Kendrick’ roe i —_ | of the coverage in the first zone, which | hazards will then be shown by K, i 
oye gh Bp y BS endrick’s Recommendations js in the extreme eastern part of the | Walling, manager Iowa Insurance Serv 
Oil and Gas company at Wolf Point, Interest in legislation likely to be | State, with 1 percent added for each | ice Bureau. 
Mont. ane commeny See been oranges passed by the coming Iowa legislature | of the other six zones when it reached 7 
to develop oil possibilities near Fox-| i. intensified by the recommendations | percent in the extreme western part of Held 
home, Minn. ee 4 : i | tl eld on Fraud Charge 

ri i - at F made by Commissioner Kendrick, | the state. : 

With an informal local investigation 7. : } a : | $T. LOUIS, MO., D 30.—Matthew G 
of the fire Dee. 25 which destroyed the} Among his recommendations for re- | _ Here is what happened during 1924: endl Ge aaa ae ned de atcnew ©. 
oh gt — at eee ae medial legislation is strict prohibition | In District No. 1, where the rate was ge a csc agg eae 
under way, it is expecte tha e state | | oor : lo < & eae a00 & avenue, St. Louis, and is 
fire marshal’s department will also in- | 48ainst loans by insurance companies | ® percent, the ig geen collected totaled wife, were arrested here by a United 
vestigate it. Six were injured in the |} to any other organization having the | $11,593, while the losses were $20,754, or | states deputy marshal on a charge of 
fire and the guests norree escaped | same officers or directors, and measures | $9,160 more. In District No. 2, where | conspiracy to defraud which grew out 
death. Loss is placed at $15,000. stipulating that the commissioner shali | the rate was 3 percent, the premiums | of a fire at Cooney’s store March 9 last. 

Wi in N be the receiver in cases of insolvent | collected were $39,153 and the losses | The arrests were made following a 
wconsm Notes lowa insurance companies, whether fire, | $98,276, or $59,122 more than the | hearing before a referee in bankruptcy 

H. J. Ellsworth has purchased the P. G, | casualty or life. He also urges, in his | premiums. j at ge representatives of the St. Louis 
Loffier agency at Chippewa Falls, Wis. | communication to the governor, that| The other five remaining districts con- ee, ee. Se 

Loss of $75,000 was incurred when the : i bute 9 nine insurance companies had allowed 

8 mALS ; €|the insurance department be given/| tributed in premiums a total of $26,- le ins 
combination high school and _ grade ffi 1 | 642 1 had 1 f littl | Leoney $5,100 on $10,000 of insurance he 
school at Onalaska, Wis., was destroyed. | Power to remove olfcers anc directors | 642, and had losses of a little over $18,- | carried on his shoe stock, and that more 
The insurance less was about $27,500. of insurance companies for misman- | 000. When the legislators from those | than $1,000 of this had been paid. When 

A. W. Malone and E. V. Malone of Mil- | agement or misfeasance. | parts of the state con these figures there | the association learned of this payment 
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it attached the balance of the insurance | ment. The major portion of the office 
money for the benefit of Cooney’s | rooms in the new capitol have been built 
creditors. Cooney had filed a voluntary | in that section which surrounds the old 
petition in bankruptcy, listing assets at | building, which still stands. On its site 


$25 and liabilities of $7,900. will be the 400-foot high tower, 80 feet 
One of the investigators testified that | square. 
in July he visited Cooney’s store and a yy _— 
purchased a pair of shoes which were sup- Missouri Notes 
posed to have been destroyed in the fire. Miss Tess Haas has joined the Fire 
Testimony was also introduced alleging oo op eee gs re : 


- Underwriters Association of St. Louis 
that on March 7 four large sample cases 


in the associate class. She represents 
containing shoes were removed from the | the Philadelphia Fire & Marine. She 
store and placed in storage, and were formerly was a solicitor for the J. R. THE 
returned to the store July 7. Harkins agency and has opened an office 


~—— “edgar Tt. Smythe, INSURANCE COMPANY 
Sedalia in 100 Percent Class Edgar R. Smythe, insurance broker | 


associated with Weissenborn Reynolds, 
W. H. Reynolds, secretiary-treasurer of | Pierce Building, St. Louis, who was in- OF THE 
the Fire & Casualty Underwriters Asso- | Jured seriously when his automobile 


ae ae . : crashed into an United Railways street 
ciation of Sedalia, Mo., has brought his car Dec. 8, has filed suit for $65,000 dam- 
organization into the state and National | ages against the street car company. 


eneesaengaase of insurance Agents 100 The J. R. Harkins Agency Company of Philadel hia Pa 
percent. Every one of the six members | St. Louis has been incorporated with Pp ’ ° 
of the Sedalia body has paid his dues | $50,000 capital stock fully paid up. | 
in the two parent organizations. Sedalia | Harry F. Carroll and John H. Eggert, 


has reason to be proud of its perfect long associated with the agency, become Fire—Lightning Windstorm 

record. members of the firm. With John R. Tourist Baggage Automobile 

——- prominin et ee ee Oe See a Sees Inland Transportation Parcel Post 

Byrd Starts With Automobile - —— | Use and Occupancy Rent Insurance 
Thomas H. Byrd, who takes the Kan- Nebraska Notes 


sas state agency for the Automobile of 


: : Harry K. Rogers, engineer of the fire Acquire 
Hartford, will continue to travel out of 


prevention department of the Western | 


Topeka. He replaces Charles J. Tichenor, | Actuarial Bureau, will speak before the éé 99 
who enters the insurance and real estate | Nebraska State Volunteer Firemen’s As- 

business at Kansas City. Mr. Byrd has | 80ciation at its annual meeting in Has- 

been traveling in Kansas for the North- tings, Jan. 21. 


ern of England for four years. Prior ir . *. Dame, gp i vo 
¢ > was : - ‘ » ‘ Peon tae 1 1e re surance business 4in- 
— he was a local agent at Vinita, coln, Neb., for more than 30 years, died 
la. recently, aged 68 years. He was at one 





time with the Old Farmers & Merchants, 





Plan January Inspection but in later years was a department 


manager for the Union Fire. 
The Iowa Fire Prevention Association Farmers attracted to the highway by N = ao 
will hold a town inspection at Fort | flames shooting 


from a big car near 
Madison on Jan. 15. Harry K. Rogers, | Plattsmouth, Neb., the other night, stum- 


engineer of the fire prevention depart- bled over the dead and partly burned SURPLUS TO POLICYHOLDERS, $364,993.52 


ment of the Western Actuarial Bureau, body of Carl Aldrich, timekeeper for a 


‘onstruction company, owner of the ear. | o o o - IT, MICh. 
will be present to aid.in the work. en nes Sea aa 406 FORT STREET, WEST z DETRO ” I 


Investigation showed the car had been | 
stripped by thieves of all accessories and 



























































Nebraska Insurance Bureau Moves | robbed and murdered, A son perited ol i NS eee ttt tt iil 
The Nebraska insurance bureau was | can used in sprinkling the body and car | 
removed this week to the new ‘quertess | with kerosene is the only clue so far | F 
assigned it in the new statehouse. These found. IELD BOOKS ; 
are on the first floor, immediately under a 
ei om Age 2 Donald J. Willis and Miss Harriet F. : : , > 
the offices of the governor, and@ for the Reace were marrist at Les BMetaen, Des Now is the time for state and special agents to get new leaves for 4 
first time in years adequate rooms and | 99. Mr. Willis is a member of the local | their field books, or possibly start new books on an improved form. ; 
vault space are provided for the depart- | agency of Willis & Moore. ’ 
———— — . a . — — Rough Notes Loose Leaf Form > 
mo Tit Parson’s Loose Leaf Form ’ 
STATES OF THE SOUTHWEST iM: ; 
Peas a ee wee baie Le a __ it |g For Sale by 4 
VIEWS VARY AS TO OKLAHOMA | unusual number of fires incumbent upon THE NATIONAL UNDERWRITER ; 
‘selma the tremendous cotton crop being | ¥ 1362 Insurance Exchange, Chicago ’ 
iments Teel While Others | i"? cotton insurance have been hard | 
S Slight Gain Thi Y hit by gin and compress fires, due to | 
ce 1g n 1S ear the very dry condition of the product 9 
—_ and to the overloading of gins. Be- | WINNIPEG Ss 
OKLAHOMA CITY, OKLA., Dec. | cause of this, companies have been | . Class town and Leading Hotel 
30.—Opinions as to the status of 1924 giving special attention to the cotton | New First Down 
premiums as compared with 1923 vary | insurance situation and some are ceasing | 
from a decrease of 25 to 35 per cent to| to write this class. Others are not u 
: ay Pipomeicage va > A somone pg es Tr bs = se it but er 4 ar oro T 
ive field men further reveals a similar | It is believed that some action will be | 
cg ng = estimates - ee loss | taken to o_o the ge nd form or in | 240 Rooms— 220 Bathe — Sample Rooms 
ratios for the two periods. iree of | some way regulate the issuance of in- ai as a : 
those interviewed find the loss ratio | surance involved in the cotton protec- Within three minutes of all Insurance Offices and Agencies 
of 1924 somewhat higher, and two be- | tion, to obviate a repetition of the loss | and Conter of 
lieve that of the presen ‘ ares | enc is y le : esal ing Thea istn 
favorably oi —_= sapiienmcgicd ay eng ghey portion of the | Financial, Whol ” Shopp and ter District. 
_ A. plausible reason for a difference | money now being received by the R. H. Webb, Manager 
in the loss ratio estimate may be the farmer is being used to meet his out- | 
C t 7 t C 1 1 
= . . . 
Now is the time to insure your earned profits and be 
. 
guaranteed against loss at the end of the year. 
. 
We are prepared to place such risks under an ap- 
proved form at equitable rates. 
175 W. Jackson Boulevard, CHICAGO 
ei ~ corn ea 
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standing obligations, field men say his 
frame of mind is better and he is more 
inclined to spend his surplus, making 
money throughout the state much 
easier. It was agreed that collections 
were better than for several years, and 
one special agent announced that the 
first of the vear would tind his books 
absolutely clean. Present prospects for 
next crops are favorable and, 
the field men interviewed look for an 
in premiums in 1925. 

The first six months of 1924 were 
most unsatisfactory and everyone had 
to scramble for what he got. The last 
six months resulted in splendid busi- 
but the average was in many cases 
practically the same as the preceding 
year 

Automobile 
Oklahoma, 


years 


increasc¢ 


ness, 


business in 
agent’s view- 


insurance 
from a local 


point, is crippled by the finance corpor- 
ations It is believed by many agents 
that there will be more business writ- 
ten in Oklahoma in 1925 than ever 
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Automobile insurance has 
developed with great rapidity 
during the last few years. 
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blems arise daily. The 
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before, but the local agent will not get 
it. They say the business will go 
largely to the investment concerns 
rather than to local men. Little in- 
crease, if any, is reported in automobile 
insurance written by local agents, over 
last year. 

Companies generally are planning to 
exert additional efforts to get the 1925 


business, and little reason is seen, at 
this time, why it should not be avail- 
able. 


PROPOSE NEW BUILDING CODE 


Oklahoma Fire Marshal Would Prevent 
Repetition of Christmas Eve Rural 
School Tragedy 


OKLAHOMA CITY, OKLA., Dec. 
30.—A movement will be made at the 
next legislative session, towards enacting 
laws to prevent such disasters as the 
Christmas Eve tragedy near Hobart, 
Okla., when the burning of a small rural 
school house resulted in the death of 37 
persons 

The tragedy could have been pre- 
vented it Oklahoma had enacted a state 
building code, John Connolly, state fire 
marshal, believes, and he has announced 


that he will push plans for its adop- 
tion. His plan involves a close super- 
Vision ot the construction of frame 


buildings, and the prohibition of thin 
walls Heavy wood that will burn 
slowly if set afire shall be used in all 
frame buildings, the proposed law re- 


quires. Numerous exits, and doors that 
epen outward rock foundations and safe 
also involved. 

Mr. Connolly declares that the fire 
marshal’s force is in constant communi- 
cation with agents over the state, re- 
questing information as to the conditions 
of school buildings, especially 
ficiencies in fire protection 
Acting upon this information special 
school inspectors are sent by the fire 
marshal’s office to ascertain conditions 
first hand. A number of rural school 

have been condemned and or- 
dered demolished through this phase of 
the functioning of this office, and a 
larger number compelled to add fire pre- 
vention tacilities to their buildings, he 


Wirihye are 


as to de- 
facilities. 


houses 


Special Meeting Called 
HOUSTON, TEX., Dec. 30.—The 


lexas Association of Insurance Agents 
: 


has called a special meeting for its mem- 
bers which is to be held at Waco, Jan. 
9 In sending out the call, the associa- 


tion states that matters of grave impor- 
recently developed which 
the officers think should be discussed by 
the membership. Thus a strictly busi- 
ness meeting has been called and all 
natters will be disposed of in one day. 
The sessions will be executive, open to 
members only, with no company men or 
Visit present. 


tane } 
La lle ave 


Visitors to be 


Commission to Hold Hearing 


AUSTIN, TEX., Dec. 30.—The Stat 
Fire Insurance Commission of Texas 
has given notice to all stock fire com 
panies licensed in the state, to their 
agents and representatives and to the 
public, of a hearing to be held at the 
office of the commission, beginning 
Thursday, Jan. 15, to discuss the follow- 
ing Occupancy table charges applying 
to greenhouses cccupancy table charges 
applying to printing establishments, 
eotton gin schedule, adding contents of 


federal reserve banks and/or contents of 
federal land banks and/or contents of 
national banks and/or contents of 
banks eto which term § in- 

written making a 
lling schedule for rural 
installed therein, 
ng a schedule for hay presses 


State 
classes) on 
irance may be 
charge in the dwe 
lephone 
and mak 


exchanges 


or balers 


Houston Waterless; Plan Improvements 


HOUSTON, TEX., Dec. 30 As a result 
of a complete breakdown of the city’s 
water system, leaving Houston for two 
entire days without.a drop of water, 
the city council has voted to spend 


$590,000 in 
A duplicate 
stalled if the 


improving the water supply. 
main.system is to be in- 
citizens vote the money for 
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it, and it is believed that they will, be- 
cause they have leaned their lesson. The 
trouble was caused when trees weighed 
down by ice and sleet fell across power 
lines which furnished power for certain 
water pumps. There was no duplicate 
System and it was therefore impossible 
to operate the pumps. 

Insurance men for 
been pointing out the serious situation 
in the city as regard to water supply. 
W. O. Woods, president of the Houston 
Insurance Exchange, has been leading 
the fight for better water facilities and 
has recommended a_ reservoir holding 
about a three-day supply, pointing to 
the history of Fort Worth, Dallas and 
other growing cities. The mayor and 
council have decided, however, that the 
well system shall be continued. 


some time have 


Prepare for Commissioners’ Meeting 


SAN ANTONTO, TEX., Dec. 30.—The 
San Antonio Insurance Exchange took 
an active part in landing the 1925 an- 


nual meeting of the National Convention 
of Insurance Commissioners for the 


Alamo City, and is already starting 
preparations for the entertainment of 
the commissioners. A committee con- 
sisting of Claude V. Birkhead, then 


president of the Chamber of Commerce, 
and Ralph M. Hugo, William L. Stiles, 
Arthur Mathis and F. F. Ludolph of the 
Insurance Exchange extended An- 
invitation to the Convention to 
meet here in 1925, and the insurance men 
here are greatly gratified at its accept- 


ance 


San 


tonio’s 


San Antonio Exchange Elects 
SAN ANTONIO, TEX., Dec. 30.— 
Mathis of Mathis & 


Arthur 
Fordtran, has been 


selected president of the San Antonio 
Insurance Exchange for the ensuing 
year, and F. F. Ludolph of Trice & 


Ludolph, will serve another term as sec- 
retary 

Members of the 
1925 are W. L 


board of control for 
Stiles of Piper, Stiles & 
Gill; A. G. Randol, C. W. Meyer of Meyer 
& Bertschell; F. M. Coleman of F. M. 
Coleman & Co., and G. M. Ryan, head of 
the insurance department of the 
Realty Company. 


Conness 


Loss Flurry in Oklahoma 


OKLAHOMA CITY, OKLA., Dee. 30 
A fire loss flurry has been realized in Ok- 
lahoma within the last two or three weeks, 
according to Norman Nelson, manager of 
the Bates Adjustment Company. It 
involved mostly smaller 
few more serious 
School 


has 
with but 
econflagrations inter- 
houses and dwellings 
seem to be particularly visited by fires 
with small mercantile houses, such as 
barber shops, confectioneries, motion pic- 
and bakeries. A large fire 
Three Sands recently entail- 


losses 


spersed. 


ture houses 


oceurred at 


ing a $60,000 loss, when the McMann re- 
finery burned. A small number of fires 
have resulted from overheated stoves, he 
said 
Recent Arkansas Losses 
Fire, believed to have originated from 


defective flue in the Elks building at 
Stuttgart, Ark., on Dec, 21 destroyed that 
building including several mercantile es- 
tablishments. The damage was estimated 
it $145,000, with insurance of about $50,- 
H00 For a time the business section of 
the town was threatened and the fire de- 
partments at Pine Bluff and England were 
ealled to aid in fighting the fire. 

Overheated oil stove caused a fire that 
destroyed the Terminal hotel and other 
business buildings at Womble, Ark., the 
same night, with a loss of $25,000, partly 
covered by insurance. 


Oklahoma Legislative Committee 


OKLAHOMA CITY, OKLA., Dec. 30.— 
hk. M. Eacock of Oklahoma City, George 
Harris of Tulsa and Harry Pearson of 
Shawnee have been appointed to consti- 


tute the legislative committee of the 
Oklahoma Association of Insurors for the 
coming year. Mr. Pearson is chairman. 


Oklahoma City Has Good Record 

OKLAHOMA Cry, Dec 30.—Fire 
loss in Oklahoma City for 1924 was at 
low ebb, totaling $185,544.67, a recent re- 
port of Bob Parman, commissioner of 
publie safety, reveals. This is the best 
record made by the city for years, showing 
an average of than $1.50 loss per 
capita and considering the city’s size and 
the numerous factories, it is a remark- 
able record, Mr. Parman believes 

The fire seemed to crystalize in 


less 


loss 


February and August, which totaled one- 
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half of the loss for the entire 12 months. 
February’s high mark was $46,309, and 
August counted $38,566. Low tide was 
reached in May which totaled a loss of 
but $1,493. April was a very high month 
with a loss of $27,807. 


Suggests Insurance for Stills 

HOUSTON, TEX., Dec. 30.—In suggest- 
ing to an agent who had sent in a farm 
policy that the phrase, “contents of 
barn,” was not sufficient, the general 
agency here of Cravens, Dargan & Co 
incidentally mentioned that the “con 
tents” might be a whisky still. In his 
reply the agent made the counter sug- 
gestion that stills might offer a 
subject for insurance. He said: 

“We do not need fire protection on 
these every day utensils as the best ones, 
you probably know, are made of pure I> 
copper and are therefore non-combusti- 
ble, and inasmuch as after each use they 
are snugly tucked away in a subter- 
ranean vault they do not require cyclone 
insurance, But we do need some kind 
of protection from extraneous destruc- 


|BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle | 


good 





Insurance Headquarters 


Brevoort Hotel upholds worthily 
the best traditions of American 
hotels famed for hospitality. 











THE 


| London & Lancashire 
_ Insurance Company 


Limited 


of London 


CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O. SMITH, Manager 


San Francisco 











The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 










An Agency Company Founded 1873 
Total Cash Assets......... eotdunen $ 249,098.49 
Total Liabilities ........ wan 86,986.93 
New Cash Surplus.......... nance 162,111.56 
Contingent Assets ............005 585. 

Total Resources of Company..... 673,683.54 
Total Amount at Risk.......... ++ 16,229,125.00 
Total Losses Paid..........-... + 912,119. 
Total Savings to Policyholders... 720,084.21 


E. J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Policyholders 
25 per cent. 














RATE REDUCING 
APPLIANCES 
Non-Explosive Safety Cans and 
Automatic Oily Waste Cans 


Each can bears the label of the 

Underwriters’ Laboratories and 

the Associated Factories Mutual 
Fire Insurance Companies. 


Justrite Manufacturing Co. 

















2067 Southport Avenue, Chicago, III. 
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tion. 
in one 
other. 

“If you can give us a policy in this 
form, We assure you that we will be 
able to land much business. Ordinarily 
we want to see the rates as low as pos- 
sible but do not recommend a low rate 
for this part of Texas under our present 
sheriff. But we may get rid of him and 
then the rates can be reduced.” 


hand and a double bit axe in the 


Woman Agent Scores Success 


SAN ANTONIO, TEX., Dec. 30—Mrs. 
Stone Bickett of San Antonio one of 
the successful insurance women of Texas. 
Mrs. Bickett is a member of the Cole- 
man Company, which represents a num- 
ber of the larger fire and casualty com- 
panies. 
With several years of college training 

taylor, Mrs. Bickett married and had 
no career in view other than that of a 
housewife. 3ut when she was left a 
widow Mrs. Bickett turned to business— 
utterly without training—and decided 
upon insurance as her career. She en- 
tered an office without even knowing the 


is 


at 


fundamental principles of the business, 
studied hard, worked even harder and 
has accomplished in three years a suc- 


cess that few men can claim. 


Settle Houston Dispute 
HOUSTON, TEX., Dec. 30.—Satisfactory 
adjustment of the navigation district in- 


surance problem here was believed to 
have been reached last week after a 
conference between the State Insurance 


Commission and the attorney for the 
port commission. 

Insurance on permanent buildings and 
property will be carried for a three-year 
term, while the district will comply with 
the ruling of the fire commission and 
secure one year policies on all movable 
property. 

Fire fighting facilities in Houston, in 
the navigation district particularly, will 
be greatly improved, if the plans sub- 
mitted by the the port commissioner is 
approved. The plans call for a fire boat 
which will apply care for the water 
front hazard. 


No Disposition of Agency 
DALLAS, TEX., Dec. 30.—In connection 


with the announcement that the firm of 
Maxson & Belt, operating one of the 
largest local agencies in Dallas, will 
dissolve partnership Jan. 1, Harry I. 








SEE MUCH OVER-INSURANCE 


Situation in New Orleans Territory 
Considered Serious by Special 
Agents in That Field 


NEW ORLEANS, LA., Dec. 


aL— 


IN THE SOUTHERN STATES | 


Serious claims are being made in some | 


sections regarding the writing of fire in- 
surance by local agents without due re- 


spect for the obligation imposed upon | 


the companies. ‘This, of course, can 
have reference only to over-insurance. 
A number of fire insurance losses re- 
cently adjusted, it is claimed, reflect this 
kind of imposition in no uncertain way. 
It is pointed out by field men of long 
experience that where over-insurance 
exists avoidable fires are not only in- 
vited but that they occur with a de- 
gree of certainty which can be explained 
only in one way. Avoidable fires, it is 
admitted, will always be in evidence, 
but where in any given section of the 
country a noticeable number of adjusted 
fire insurance losses point unmistakably 
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For instance: A man with a gun ! Maxson said the agreement to dissolve | 


the partnership had been reached but 
that so far no agreement had been made 
for disposition of the business between 
the former partners. It was understood 
both Mr. Maxson and Mr. Belt will con- 
tinue in the insurance business here. 
They said the details of the disposition 
of the agency’s affairs would be worked 
out in a few days. 


Oklahoma Notes 


Harry Thomas of the Rollins, Burdick 


& Hunter New York office was a Christ- 
mas visitor in Oklahoma City. 

The Oklahoma Fire Prevention Asso- 
ciation has scheduled a town inspection 
and fire prevention program for Paw- 
huska on Jan. 21-22. 

Howard Archer of Chicago, manager 


of the western department of the Im- 
porters & Exporters, spent several days 
of last week in Oklahoma City. 


Frank Carlton Beasley and Miss Flora 


Jane Clark were married Monday night 
at Oklahoma City. Mr. Beasley is the 
Oklahoma representative of the Trezi- 


vant & Cochran general agency, of Dal- 
las. Mrs. Beasley’s home is in Great 
Zend, Kan., but she has spent several 
years in Oklahoma City. 
Texas Notes 

The Farmers Mutual of Hamilton, 
Tex., has been granted a charter, the 
incorporators being J. J. Cleveland, L. E. 


Moore, T, A. Brandon and others. 
Grand Saline, Tex., has just completed 


a reservoir, at a cost of $48,000, which 
gives promise of insuring the city 
against any water shortage for all time 
to come. 


Mr. and Mrs. Louis M. Taylor of Coo- 


r 


per, Tex., are the parents of a new 
daughter. Mr. Taylor is a member of 
the Taylor Bros. & Gaston agency at 
that place. 

K. T. Martin of K. T. Martin & Co., 
hail insurance managers, Fort Worth, 
Texas, is carrying his left arm in a 
sling as a result of an accidental fall 
which broke a bone in his forearm. 

Christmas fires resulted in extensive 
losses in Houston and neighboring cit- 


ies, five houses being burned at Humble 


and 16 in Houston. A half block of 

dwellings at Humble were wiped out 
John T. Taylor and Jacob G. Gaston 

have become connected with the Louis 


M. Taylor agency at Cooper, Tex., which 
will be operated under the name of Tay- 


lor Bros. & Gaston. Louis M. VFaylor has 
been in charge of the agency for the 
past three years. It was organized in 
1900. 


property was totally destroyed. These 
total losses left, it claimed, no ave- 
nue of escape from the suggestion that 
the property had been largely over- 
insured by the local agent, and for no 
other apparent or acceptable reason than 
that the local agent might augment his 
commission as the result of collecting a 
larger premium than would have been 
possible had the insurance been written 


is 


on the correct basis of valuation. It is 
pointed out that this constitutes a ser- 
| ious factor in the conduct of the bus- 


ness, as it creates a moral hazard that 
is outstanding and one that is unques- 
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The Anderwriter’s 


SUCCESSOR TO 


Established 1865 
CONTAINING 


THE SO-CALLED “SIDE LINES” 
AND FREEZE), DYERS’ AND CLEANERS’ BAIL- 
LEE, EXPLOSION, LAUNDRY BAILLEE, 
RAIN, RENTS, RIOT AND CIVIL COM- 


MOTION, SPRINKLER LEAKAGE, ETC. 
Reprinted from forms appearing every 
week in THE WEEKLY UNDERWRITER 

of New York 
PRICES 
Single Copies ... $5 
One Dozen Copies. $50 
100 Copies . is $400 
1000 Copies $3,000 


The Weekly Anderwriter 
80 MAIDEN LANE 


New York, N. Y. 
Date 
Please send to the address below.. ... Cop of “The 
writer’s Book of Forms,” when published, for which I agree to 


) on delivery. 


BOOK OF FORMS 


HINE’S BOOK OF FORMS 


AUTHENTIC TRANSCRIPTS OF THE NEWER FORMS FOR 
WRITING FIRE INSURANCE COVERAGE, ESPECIALLY ON 

OF FIRE INSUR- 

ANCE, ESPECIALLY AUTOMOBILE, CROP (FROST 


Under- 
pay 


























|CARBON MONOXIDE GAS 


Is there a duty for insurance men? 


You and we, as fellow underwriters, know that 


larg CARBON MONOXIDE GAS is a frequent cause 
"ah of fatalities. We are reminded of it especially at 
Mo) this time of the year. 

N 
Do This gas is a product of combustion from either 
x4 stationary or automotive gasoline engines. It is 
aN invisible, odorless, tasteless, and non-irritant. To 


inhale a seemingly negligible quantity means almost 


tionably a drain on the business, impos- | WAY immediate loss of life. 
sible to correct without help the local | . . eer 
agents could render by declining to £4 Knowing this, it is clearly our duty to warn the 
write over-imsurance ong cgay suln- | ry owners of cars not to run their engines when 
“rent te rite ssentable hires. : 
a ee ee diy garage doors or windows are closed. 
ow Ind 
CHANGE OF OWNERSHIP UP) #4 Join us in this work of safeguarding life. Tell 


| Sale of Property to Mortgagee Held to 


to insurance written on socalled values | 


which never existed the matter becomes 
more than ordinarily serious. This sort 
of thing is claimed by well known and 
experienced field men to be particularly 
in evidence at the present time in north- 
ern Louisiana and in the Delta of the 
state of Mississippi. 

One very interesting experience re- 
lated by a well known and competent 
held man is to the effect that he has re- 
cently run across a remarkable number 
ot losses in the territory above men- 
values far inferior to those indicated in 
the policies covering the risks where the 


) ‘ | property to Hendrix, and while in the |! 
tioned where the adjustments disclosed | 


Void Policy in Name of Former 
Owner 


In Hendrix vs. National Union Fire 
Ins., court of appeals of Kentucky, 265 
S. W. 795, Hendrix mortgagee of 
certain property secured a policy and 
paid the premium. The policy was in 
the name of one Ishmeal, the owner, 
with a loss payable clause running to 
Hendrix. 


as 


Prosperity Is Conveyed 


Following this Ishmeal conveyed the 


latter’s name it was destroyed by fire. 
The company denied liability on 


the | 
ground of a violation of the change of | 


aN every insured that the only sure protection against 
ee CARBON MONOXIDE GAS is fresh air and 
4 ¢ ample ventilation 

y . 


This ts a duty, and it is yours as well as ours. 

















{My 

Ispot This appeal is for the furtherance of the CARBON MONOXIDE WARN- 
lad ING, verbally or otherwise, to the General Public. 
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Fidelity Union Casualty Company 
Fidelity Union 


Fire Insurance Company 











Home Office 
Dallas, Texas 


Doing Business In 


Texas, Louisiana, Arkansas, Oklahoma, 
Kansas, Tennessee, Mississippi, Alabama, 
Georgia, Florida, South Carolina, North 
Carolina, Missouri and California. 


High-Class, Pro.pt-Paying 
Agents Wanted 
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CONNECTICUT 
CASH CAPITAL, $500,000.00 


HE East and West Insurance Company, the Companion 

Company of the Security Insurance of New Haven, © >») 

has been well received in the field by local agents. The Secur- 

ity has made a reputation for promptness, liberality and 

service in connection with its agents. The same policy is 
adopted for the East & West. 


The East and West has been entered in all the states in 
which the Security operates. In additition to its capital of 
$500,000 it has a net surplus of like amount. It writes the 
same lines that the Security does. The East and West will 
have the advantage of the long experience of the Security. The 
same official staff and department managers and the same field 
men are guiding the destinies of both companies. Thus the 
East and West is assured of a capable experienced and aggressive 
management. 


Western Department 
ROCKFORD, ILLINOIS 
Walter D. Williams, Manager 














ownership clause in the policy which 
provided as follows: 


Change of Ownership Clause 


“This entire policy shall be 
void if any change other than 
by death of an insured take place in the 
interest, title, or possession of the sub- 
ject of insured. . 

In reply to this the plaintiff, Hendrix, 
set up that when the policy was issued 
the insurance company knew that he, as 
mortgagee, was taking out the insurance 
to protect his interest; that after the 
fire the insurance company retained the 
entire premium paid by him, with 
knowledge of all the facts, which it was 
contended should estop the insurance 
company from denying liability. 

Upon the trial the court sustained 
general demurrer to the plaintiff’s posi- 
tion and rendered judgment in favor of 
the insurance company. The _ higher 
court on appeal in affirming this judg- 
ment, in part, said: 

Company Sustained on Appeal 


“It is manifest that a provision in a 
policy, to the effect that the same shall 
become void if there occurs any change 
in title or interest of the insured, is en- 
forceable, not only in the courts of Ken- 
tucky, but throughout the country gen- 
erally. 

“This 
property, 


change of ownership of the 
that is, the change of interest 
or title from Ishmeal to Hendrix, is 
definitely averred, showing a complete 
violation of the provisions of the policy 
against alienation. 

“The facts averred concerning the re- 
tention of the premiums after the fire 
do not amount to an estoppel. The 
company was entitled to retain the pre- 
miums. The trial court pursued the only 
course open to it in sustaining the 
demurrer to the petition for which rea- 
son the judgment must be and is af- 
firmed.” 


President Booth Resigns 


Il] health has forced Frank J. Booth 
of Clearwater, Fla., to resign the pres- 
idency of the Florida Association of In- 
surance Agents. Mr. Booth has long 
been an active worker and his counsel 
has been uniformly helpful. Until a 
new president be chosen at the annual 
gathering in March, the duties of the 
office will be performed by Vice-Presi- 
dent Clifford A. Payne of Jacksonville. 
In advance of the annual gathering of 
the state association Mr. Payne has 
called a meeting of its executive com- 


mittee to be held at Jacksonville, Jan. 
10. 
Decide Blue Grass Case 
WINCHESTER, KY., Dec. 39.—An im- 


was handed down in 
here in the case of the 
State Growers Association 
DuQuesne Underwriters, Great 
American, Equitable Fire & Marine, 
Importers & Exporters, Royal and West- 
chester. The basis of the suit was a 
claim that the local agents had been 
instructed to make these policies cover 
in the location where the fire occurred 
on June 29, 1923. The amount involved 
in the litigation was $24,500 and in view 
of the fact that there was no stated 
location where the policies covered at 
the time of the fire, invulving the com- 
panies would have meant an additional 
payment of $5.000. The result of the 
trial was of special importance as it 


decision 
court 


Grass 


portant 
circuit 
Blue 

vs. Aetna, 


indicates that the court will not allow 
transfer of the policy after the fire 
without some definite agreement  be- 


tween the agent and the assured. 


Join New Orleans Insurance Class 

NEW ORLEANS, LA., Dec. 30.—About 
35 have already enrolled for the insur- 
ance class to be conducted in New 
Orleans by Ralph C. Malone, assistant 


secretary and chief engineer of the 
Louisiana Fire Prevention Bureau. The 
course of instruction, principally in the 
form of lectures, is designed to sys- 


tematically cover the following phases 
of insurance: Principles and _ history; 
building construction, insurance plans 
and drafting: fire prevention and pro- 
tection, inspection; fire hazards, com- 
mon, special, electrical and chemical; 
rating, merantile, special hazard, sprink- 





lered risks, use and occupancy; the con- 
tract, policy clauses and forms. 

The work is in very competent hands, 
as Mr. Malone is a graduate of the 
Georgia School of Technology and has 
had many years of practical experience 
with the Southeastern Underwriters As- 
sociation and the Louisiana Fire Preven- 
tion Bureau. 


Louisville’s Building Record 


LOUISVILLE, KY., Dec. 30.—The city 
building inspector in a recent statement 
held that building operations in Louis- 
ville would wind up with $23,000,000 as 
the banner year’s total. This is $5,- 
000,000 ahead of 1923. December is run- 
ning far ahead of last year. It is also 
reported that building material sales 
here will run over $60,000,000 for the 
year. Building permits are for the city 
proper only, and are generally figured 
at considerably under actual cost. 


Cotton Gin Fires in Kentucky 


LOUISVILLE, KY., Dec. 30.—There 
have been several cotton gin fires re- 
ported from western Kentucky this fall, 
where cotton is a new crop with the ex- 
ception of the Hickman, Ky., district, 
and where several small gins were 
erected this year. At Hickman the C. T. 
Zondurant gin was destroyed by fire. 
There was a loss of about $3,000, unin- 
sured, to implements and equipment 
stored in the building. The loss on gin 
and cotton was about $22,000. The gin 
was built this year and was insured. 


Mississippi Firemen’s Tax 


JACKSON, MISS., Dec. 23. 
surance companies of Mississippi have 
been advised by letter by the Insurance 
Commission that collection of taxes on 
the firemen’s pension fund in cities quali- 
fying under the act of the recent legisla- 
ture must be made by special payments, 
and must not be included in the premium. 
The validity of such collection was up- 
held by the commission some time ago. 

Meridian, Yazoo City and Greenville 
have qualified for the firemen’s pension 
fund, and the agents of companies oper- 
ating in those cities have been advised 
regarding the tax collections. 

Jackson has not’ as yet qualified, the 
city officials deferring action until full 
constitutionality of the law has been es- 
tablished. 





re in- 


Working on Mississippi Rates 

JACKSON, MISS., Dec. 23.—Mississippi 
State Rating Bureau is still busy draw- 
ing up a proposed schedule of, rates 
which has been in compilation since or- 
ganization of the bureau several months 
ago. 

Lyle E. Osborne, secretary-manager of 
the bureau, spent most of the past week 
out in the field with engineers and sur- 
veyors, inspecting conditions in a general 
way. Schedules have been prepared by 
the experts of the Bureau, covering vari- 
ous classes of risk and hazard, such as 


farm and rural, industrial, cotton mills 
and gin plants, hotels, business buildings, 
saw mills, lumber yards, and other lines. 
Practically all of these have been ap- 
proved by the commission. 

Mr. Osborne hopes to have the com- 
plete series of special rates ready for 
the printers by the first of the year. 


Watson Succeeds W. M. Railey 


NEW ORLEANS, LA., Dec. 30.—Fol- 
lowing the announcement that William 
M. Railey had sold his interest in the 
agency of LeBlanc & Railey of New Or- 
leans to other members of the corpora- 
tion, it was given out this week that S. 
Douglas Wat'son, formerly special agent, 
succeeds Mr. Railey as vice-president 
and general manager of the agency. 
Wm. M. Railey, Jr., will remain with the 
agency and it is understood will become 
the underwriter. It was stated that 
other officers of LeBlanc & Railey would 
be announced within a short time. 





Change University Insurance Plan 


Bids for fire insurance on a five-year 
term basis on the property of the 
Louisiana State University at Baton 
Rouge, have been requested. The Uhi- 
versity now has in force approximately 
$2,000,000 of fire insurance, principally 
in three-year term policies, $287,000 ex- 
piring in 1925: $572,200 in 1926. and $1,- 
050,000 in 1927. If a bid is received for 
the entire amount which seems advan- 
tageous the university, it is understood, 


will cancel all or any part of the exist- 
ing insurance and have same rewritten 
under the five-year plan; otherwise the 
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insurance will be written for five-year | 
terms as the present policies expire. It | 
is the purpose of the university to bring 
under the contract contemplated all of 
its present risks and future risks as they 
develop. 


Virginia 1923 Figures 

RICHMOND, VA., Dec. 30—Total net 
fire premiums of companies operating in 
Virginia in 1923 were $576,906,943, ac- 
cording to the annual repert of the state 
bureau of insurance just off the press. 
The amount was apportioned as follows: 
Domestic mutuals, $222,667; domestic 
stock, $1,567,292; mutuals of other states, 
$19,369,555; stock companies of other 
states, $447,838,145; United States 
branches, $97,300,834; reciprocals, $10,- 
608,450. All other premiums totaled 
$168,486,245. Net fire losses totaled $294,- 
319,681 for the year, these being dis- 
tributed as follows: Domestic mutuals, 
$134,532; domestic stock, $818,359; mu- 
tuals of other states, $8,917,208; 
of other states, $227,292,865; 
States branches, $52,786,078; 
$4,270,639. 
075. 


United 
reciprocals, 


Won’t License Auto Salesman 
The Kentucky insurance department has 
refused an agent’s license to John T. 
Scott, Louisville automobile salesman, 


stock | 


Other losses totaled $82,998,- | 


connected with the Security Finance Com- | 


Insurance Commissioner Saufley 
that licensing auto salesmen to sell 


pany. 
held 


insurance would create a monopoly on the 


automobile insurance business. 


Kentucky Notes 


R. J. Iekel, assistant manager of the 
Underwriters Adjusting Company at 
Louisville, has been called to Independ- 
ence by the death of his father. 

William Cortex Rowe, Sr., 67 years of 
age, banker and insurance agent, died at 
his home in West Benton, Ky., recently, 
following a brief attack of heart trou- 
ble. A widow, two sons and a daughter 
survive. 

The Kentucky-Tennessee state agent’s 


office of the Phoenix of Hartford will be 
moved from Louisville to Nashville, Jan. 
38, when C, F. Zehnder of Nashville, re- 
cently appointed joint state agent for 
the company, takes charge. 


| Orleans last 


An electrical examining board, similar 
to the plumbers’ examining board, which 
passes on applications of all journeymen 
desiring licenses, is provided for in a 


new electrical code ordinance passed by 
the Louisville city council. It is felt 
there has been entirely too much care- 


less wiring done by inexperienced men, 
The entire business section of Love- 
laceville, Ky., was wiped out in a $75,000 
fire, 11 frame buildings being burned, 
and one brick building damaged. A 
bucket brigade was unable to check the 


blaze. The grocery, dry goods and gen- 
eral store of F. F. Fiessinger was one 
of those reported destroyed. 


Virginia Notes 


The Federal Union Fire of Chicago and 
the American Union of New York are 
applying for admission to Virginia 

Loss from a fire which swept several 
stores in Staunton, Va., last week is es- 
timated at $35,000, with 75 per cent in- 
surance coverage. 

Four men have been indicted at Alex- 
andria, Va., on the charge of burning 
the wharf of the Norfolk and Washing- 
ton steamboat at that place with a re- 
sultant loss of $25,000. 

Burglars are believed to hayve 
a fire which destroyed the 
home of S. T. Copenhaver 


started 
handsome 
in Bristol, 


| Va., a few days ago, entailing loss esti- 


mated at $30,000. 
cupied at the 


The place was unoc- 
time of the fire. 

Fire which destroyed a tobacco barn 
owned by John W. Davis of Spring 
Mills, Va., last week is believed to have 
been of incendiary origin. Near by the 
barn was a note criticizing the owner 
because he was not a member of the to- 


bacco cooperative union. 
Louisiana Notes 
R. P. Strong, secretary of the Louisi- | 


ana Fire Prevention Bureau, is receiving 
the congratulation of his friends on the 
arrival of a baby girl at his home 
New Orleans. 

R. S. Graham, junior member of the 
well known general agency of Gross R. 
Scruggs & Co., Dallas, Tex., was in New 
week. His agency is repre- 
sented in the Crescent City by Sol Blood- 
worth. 

Samuel Y. 
department 


Tupper, manager Southern 
of the Queen, was in New 
Orleans last week. He has two sons 
there, one the junior partner of French 
& Tupper, general agents, and the other 
connected with the southern department 
office of the Liverpool. 








ON THE PACIFIC COAST 





MANY AGENTS SIGNING PLEDGE 


More Than 200 in California Have 
Turned in Cards to Support 
Milwaukee Resolution 


SAN FRANCISCO, Dec. 30.—More 
than 200 local agents of California have 
signed individual pledge cards support 
ing the Milwaukee resolution and many 
hundred more are expected to follow 
suit in the near future, according to C. 
A. Ricks, secretary of the California As- 
sociation of Insurance Agents who is 


of these boards were either organized or 
revived by Mr. Ricks and Carl Rieke 
of the National Association during No- 
vember and December. The pledge cir- 
culated among the agents of California 
for signature is as follows: 

“T hereby pledge my support to the 
executive committee of the National As- 
sociation of Insurance Agents in its 
efforts to carry to successful achieve- 
ment the principles incorporated in th: 
Milwaukee declaration and the declara- 
tion of principles of the National Asso- 
ciation, towit: That the agents and 


| brokers of America owe their allegiance 


now distributing the pledge among the | 


members of the organization. Approxi- 
mately 30 California local boards have 
adopted resolutions supporting the na- 
tional executive committee since the be- 
ginning of the campaign. Practically all 


to those companies whose loyalty to its 
principles for the preservation of the 
American agency system is unques- 
tioned.” 

It is reported in San Francisco that 
the officials of the California association 
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MARINE AND FIRE INSURANCE COMPANY, Limited 





Statement December 31, 1923 


. .$6,054,621.08 
oeeeee 1,321,825.27 
. 628,951.77 
4,103,844.04 


SY ican a 
Premium Reserve .... 


Other Liabilities .. 
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UNITED STATES FIRE BRANCH 


J. A. KELSEY, General Agent GEORGE Z. DAY, Ass’t General Agent 
45 John Street, New York City 


H. W. MURRAY, Supt. of Agencies 
19 So. La Salle St., Chicago 











DETROIT NATIONAL FIRE 


Insurance Co) 
231-233 John R. Street, DETROIT, MICHIGAN 
GEO. K. MARCH, President and Gen. Manager Ett S. Sanew, Somtuy 


JAS. M. TEAHEN, Treasurer M. E. Assistant Secretary 
ROBERT R. BUCKNELL, Assistant 








H. M. BARFIELD 
President 


H. S. BASSETT CHARLES H. HARRADEN 
Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
$149,508.34 


ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 
OHIO AND MICHIGAN AGENTS WANTED 


Surplus to Policyholders - - 





























Thomas T. North 


Aduuster of Automobile Losses 











2165 Insurance Exchange Building, 175 W. Jackson Blvd. 


Established 1911 


Phone Harrison 0933 and 0934 
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The Safety Factor 


Lying midway between the agent and his pol- 
icyholder, helping to maintain business rela- 
tions upon a sound basis is The Lloyd-Thomas 
Company, an organization of trained *appraisal 


engineers. 


No agent has ever lost the good will of his 
On 


the other hand, agents have not only increased 


clients through a Lloyd-Thomas *appraisal. 


the good will of their clients but they have also 
obtained sizable increases in premiums in the 


majority of instances. 





The [loyd-lhomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 





4411 Ravenswood Ave., Chicago 120 Broadway, New York 


Cincinnati Cleveland Detroit Indianapolis 
St. Louis Milwaukee Pittsburgh Memphis 
Denver Torontc Minneapolis Kansas City 





~< APPRAISERS WY ENGINEERS = 


WHAT 1S AN APPRAISAL?—It is a complete classified inventory of insurable 
property (except stock, merchandise and raw materials). Each item of property is 
valuei at today’s cost to replace new. The amount of accrued depreciation Is 
determined and the sound insurable value is given. 


ITS ADVANTAGES—Iist—It discovers insurable values that have long been written 
wf the books through unscientific depreciation. 2nd—It gives the agent, the assured, 
and the companies value facts of property. 3rd—It makes for adequate insur- 
ance protection, for in nearly every instance it calls for additional insurance.’’ 
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sie HAMPTON ROADS 


FIRE «» MARINE 
Insurance Company 


NORFOLK, VIRGINIA 





Lloyd H. Smith & Co., Cook County Agents 
1405 Insurance Exchange, Chicage 
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| new general agency rule of the 
| which was recently adopted. 
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| Newton, E. 


| Davidson, 
| Bates, 
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wrote 


| Mechanics, Tokio and Indemnity 
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| Sea for 


| insurance 
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state that there was no foundation for 
the published story to the effect that 
they were considering a state rating 
bill for presentation at the next session 
of the California legislature and that 
the matter has not been discussed offi- 
cially by the association. It was also 
reported that no instructions have been 
given to the legislative committee of 
the association on this or any other 
matter. It is the consensus of opinion, 
however, in insurance circles in Califor- 
nia that the local agents will concen- 
trate on the strengthening of the pres- 
ent agents’ qualifications laws. 


ACCEPT RULE IN NORTHWEST 


Washington and Oregon General Agents 
Agree to Withdraw from Local 
Business in 1925 


PORTLAND, ORE., Dec. 30.—A 
committee of the Pacific Board met last 
week in Portland with a number of gen- 
eral agents of Washington and Oregon 
for the purpose of putting into effect the 
Board 
The Wash- 
ington and Oregon general agents have 
agreed to withdraw from the _ local 


| agency business during the coming year 
| in order to conform with the provisions 


of the new rule. 


The managers from San Francisco 


| who attended as representatives of the 
| Board were George O. Hoadley, chair- 


man of the executive committee; A. T. 
William Deans and E. C. Fox. 
Seattle general agents were represented 
by Arthur Whalley, C. W. Jennings, C. 
M. Seeley, John McCollister, H. W. 
A. Strout, H. T. Hansen, 
I. C. Rowland and E. Lamping. Port- 
land was represented by Orlando W. 
Phil Grossmayer, Paul C. 
Karl V. Liveley, A. D. Trunkey 


{and John H. Burgard. 
Finishes Half Century 


SAN FRANCISCO, CAL., Dec. 30.—Its 
50th anniversary will be celebrated in 
1925 by Edward Brown & Sons, oldest and 
largest Pacific coast general agency. The 
was founded at San Francisco in 
1875 by the late Edward Brown and the 


| business is now being conducted by his 
| son, Arthur M. Brown, and his grandson, 


Arthur M. Brown, Jr. In 1924, the 49th 
year of its existence, the general agency 
premiums of nearly $5,000,000. 
The firm writes every kind of insurance 
except life, and represents the Globe & 
Rutgers and the Agricultural for fire, 
marine and automobile, the Hamilton. 
Hudson, Globe Underwriters, Svea and 
the United States Merchants & Shippers 
for fire, the United States Fire, Fire As- 
sociation, Royal Exchange, Milwaukee 
Mutual 
for ocean and inland marine, the 
automobile insurance and the 
Metropolitan Casualty for surety bonds 
and casualty insurance. 


Death of J. H. Bridgeford 


Bridgeford, 77 years old, pioneer 
man of the northwest and 
widely known in Pacific coast insurance 
circles, died recently in Portland, Ore. 
Mr. Bridgeford organized the Pioneer 
Mutual Fire in Seattle, from which he 
resigned later to become secretary of 
the Pacific States Fire. Later he was 
secretary of the San Francisco Brokers 
Exchange. A son, W. F. Bridgeford, is 
a past president of the Washington State 
Insurance League. 


J. H. 


Named on Advisory Board 
Leo Clairmont of Los Angeles has been 
selected by the Fire Insurance Exchange 
of that city to represent the local agents 


of Los Angeles on the state advisory 
committee of the National Automobile 
Club. Mr. Clairmont will serve with 


representatives of other boards of local 
agents to cooperate with the directors 
Automobile Club in its develop- 
ment. The local agents will have a 
special committee of five who will sit 
with the board in its deliberations. 


Newman Assistant Secretary 


SAN FRANCISCO, CAL., Dec. 30—Wal- 
ter A. Newman of San Francisco has 
| been appointed assistant secretary of 








the Pacific Board and Joseph I. Thomas 
has been made secretary of District “B” 
of the board to succeed W. H. Kelly, who 
has been transferred to the position of 
superintendent of the territory east of 
San Francisco Bay. For the past six 
years Mr. Newman has been engineer 
for the brokerage house of J. B. F. Davis 
& Sons, while Mr. Thomas was formerly 
connected with the Continental. Both 
appointees are also former members of 
the Pacific board staff. 


Agency Company Sold 


R. W. Sloan, who organized the 
Agency Company of California some 
years ago, which has been operating as 
a general agent for the Home Accident 
and the Home Fire of Arkansas, has sold 
his interest to Charles O. Hawley and 
Charles F. Carrere, who will continue 
the business under its original name. 
Mr. Hawley has been general agent in 
Los Angeles and will continue in charge 
of that department. 


Pacific Northwest Blue Goose 


The mid-winter swim of the 
Northwest pond of the Blue Goose will 
be held at the Olympic hotel, Seattle, 
Jan. 10. The affair promises to be one 
of the most interesting in pond history 
and unusual preparations are going for- 
ward for it, under direction of the com- 
mittee in charge, consisting of Charles B. 
De Mille, A. V. Holman and J. K. Wooley. 
Thirteen goslings will be inducted into 
the pond. The committee in charge 
points out the contradiction between the 
bad luck implied by the number 13 and 
the good luck of the goslings in being 
admitted to the pond. 


Pacific 


Parcels Post Ruling 


Merchants of California cannot issue 
parcels post insurance tickets to cus- 
tomers according to the attorney general 
of the state unless these tickets are is- 
sued by a regularly licensed insurance 
company. The attorney suggests that 
merchants desiring to insure packages 
for customers purchase parcels post in- 
surance in the regular manner. 


New Association Started 


The new Oakland, Cal., Association of 
Insurance Agents, which succeeds the old 
Oakland Insurance Exchange, completed 
its organization last week with Senator 
Edgar S. Hurley, president; Paul Roemer, 
vice-president; Percy S. W. Ramsden, 
second vice-president, and G. W. Cor- 
tleyou, secretary-treasurer. The execu- 
tive committee consists of P. S. W. 
tamsden, chairman, Ernest McCandlish, 
Frank Mack, W. B. West, Charles E. 
3rainerd. The members are compelled to 
sign a pledge and a code of ethics. 


Glover With National 

Frank Glover has resigned his post as 
special agent for the Fire Association to 
become special agent for the National of 
Hartford at Portland Ore. Martin & 
Campbell have taken the agency of the 
Hartford at Portland, having dropped all 
their other agencies except the Fireman's 
Fund and the Liverpool & London & 
Globe. 


Sentenced for Arson 


PORTLAND, ORE., Dec. 30.—Albert and 
Joel Coe, accused of burning a cafeteria 
here last year were found guilty on sec- 
on trial and sentenced by Judge L. P. 
Hewitt, to eight years of penal service 
after which they were paroled. Among 
other evidence was a confession made 
shortly after the fire admitting arson to 
collect insurance. 


Hold Montana Banquet 


The Montana Blue Goose gave a ban- 
quet in conjunction with the Montana 
Special Agents Association at Butte, 
Dec. 27, in honor of E. C. Pixler, who is 
leaving to assume charge of the branch 
office of the Pacific Coast Adjustment 
Bureau at Boise. At present he is a staff 
adjuster with the Montana branch of 
the Pacific Coast Adjustment Bureau 
with headquarters at Butte. The enter- 
tainment committee consists of S. C. 
Fletcher, R. M. Hill and M. S. Williams. 


Coast Loss Ratio 


The “Underwriters Report” of San 
Francisco predicts that the loss ratio 
on the Pacific Coast this year, unless 
there is 


some unprecedented disaster, 





will be 


50 percent. The California loss 
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The autemo- 
pereent 


ratio is put at 40 percent. 
bile loss ratie is put at 40 


Coast Notes 


The Frank (. Wynn agency at Pert- 
jand, Ore., has taken over the Columbia 
Casualty agency. 

H. K. Dent, president of the General 


of Seattle, has announced the second an- 
nual convention of his company’s agents 
for the latter part of January or early 
February. 

Willard O. Wayman, general agent for 


|} the National of Hartford, 





THE 


left San Fran- 
cisco last week for New York en route 
to Europe and Africa on a tour of sev- 
eral months’ duration. 


Regrading of Terry, Mont., by the en- 
gineers of the Pacific Board has resulted 
in the rates being increased approxi- 
mately 12 percent on masonry buildings 
and contents and approximately 20 per- 
cent on frame mercantile and dwellings. 
Since the last rerating in 1923 the fire 
loss has increased and approximate fig- 
ures available for the past three years 
show the per capita fire loss to be $25. 





_- * 





| IN THE MOUNTAIN FIELD 


LOSSES IN SUB-ZERO WAVE 





Denver Reports Big Increase in Fire 
Losses During Last Two Weeks, 
Result of Weather 


DENVER, COLO., Dec. 30.—Sub- 
zero temperatures, resulting in numer- 
ous fires here and throughout the state 
as the result of overworked or defective 
heating systems have increased fire 
in Denver alone by: more than 
$400,000. Firemen, inspectors and ad- 
justers have been correspondingly ac- 
tive, although the major portion of the 
blazes were of small consequence. 

Fire starting from a furnace gas ex- 
plosion m Warriner-McReynolds Auto 
Company, causing estimated at 
$200,000, started the series here. More 
than 100 automobiles. in the building 
were either destroyed or badly damaged. 
Seventeen fire companies were called 
out; intermittent explosions of gaso- 
ine tanks in cars added to hazard and 
increased the blaze. Insurance papers, 
covering the loss to the extent of $100,- 
(00, were later found intact in the safe, 
which fell to the basement from the sec- 
ond-story office. Damages were divided 
as follows: Building, $50,000; automo- 
biles, $100,000; accessories, $25,000 and 
repair machinery and tools, $25,000. 

Loss of $50,000 on structure and an es- 
timated loss of $25,000 to contents resulted 
from a spectacular fire that destroyed 
half the offices and the roof of the five- 
story Tabor block at Sixteenth and Cur- 
tis streets here, the main business inter- 
section. Gas left burning in a dentist’s 
office ignited iumes from an acetylene 
tank, resulting in an explosion and 
blaze. Efficient work by firemen pre- 
vented a disastrous business district fire. 
Water and smoke caused damage 


losses in 


losses 


throughout the building. Losses were 
covered by insurance. 
Water froze solid in the hose when 


firemen attempted to change hydrants 
during a fire in the Avon hotel here, Dec. 


22, caused by defective heating appa- 
ratus. The loss was insurance-covered. 

At La Junta, Colo., damage of $20,- 
000 resulted and a panic was averted 
narrowly when fire started in the fur- 
nace room of the First Christian Church 


there on Sunday, while the pews were 
tilled with members of the congrega- 
tion. 


Blue Goose Midwinter Splash 


DENVER, COLO., Dec. 30.—Members of 
the Colorado Pond of the Blue Goose held 
their annual midwinter splash here Mon- 
day evening. <A theater party at the Or- 
pheum theater was followed by a buffet 
luncheon and a dance at the Alpine Rose 
cafe, attended by 75 Field men 
and local agents from throughout 
the state attended. 


couples 
points 


Inspection Bureau Annual Meeting 

DENVER, COLO... Dec. 30.—Engineers 
and inspectors of the Mountain States 
Inspection Bureau will gather in 
Jan. 5-10 for their annual meeting. In- 
spectors and engineers from Wyoming, 
Colorado and New Mexico, the three 
states of the district, will attend 


Referendum on New Mexico Code 


New Mexico local agents are proposing 
new state insurance code for consider- 
ation of the next state legislature. The 
new legislation committee of the New 


Mexico Local Agents Association recently 
submitted a portion of the proposed new 
code to the membership for a referendum 


vote 


Will Have No Successor 


Following the 
Agent Fred Simpson of the 
Fire in New Mexico, the 
added the state to State 
Braerton of Denver, who will now have 
supervision over Colorado, Wyoming and 
New Mexico. Mr. Braerton has two as- 
sistants. The Hartford found that it 
did not pay to have an independent spe- 
cial agent for New Mexico. 


resignation of Special! 
Hartford 
company has 
Agent W. L 
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PENNSYLVANIA LOSSES HEAVY 


Serious Damage Reported From Fires 
in Philadelphia and at Other 
Points in State 


PHILADELPHIA, PA., Dec. 30—Thirty 
fire companies were called out to fight 
a blaze last week which caused damage 
estimated at nearly $100,000 in a_ six- 
story factory building in Philadelphia. 
The fire started on the second floor, oc- 
cupied by paper box and knitting cof- 
cerns, and spread to the first and second. 
The biggest damage was suffered by the 
Quaker City Box Company, on the 
ond floor. The other losses were chiefly 
due to water. 

Fire on Christmas day at Mahanoy 
City, Pa., destroyed five business houses 
and damaged two others as well as sev- 
eral dwellings, entailing loss of probably 
$400,000. The flames started in the base- 


sec- 


ment of the Majestic pool room. 
Damage estimated at $125,000 was 
caused Christmas day by a fire at Far- 


rell, Pa., which destroyed a brick build- 
ing of the Farrell Dry Goods Company. 

Two dwellings, a garage and 35 motor 
ears at Bridgeville, Pa., near Pittsburgh, | 
were destroyed last week by fire origin- | 
ating in the Bridgeville Oldsmobile Com- | 


| burning 
jrules of 
| The 


pany, due to an overheated boiler 


ing loss of about $100,000. 


caus- 


Brickley With Royal Exchange 

BOSTON. MASS., Dec. 30—Parker A. 
Brickley, a Harvard graduate, who has 
been connected with the John C. Paige 
& Co. office in Boston for some time, has 
been appointed special agent and en- 
gineer by the Royal Exchange. He will 
work in New England in association with 
General Agent Russell E. Stevens. 





Sue Oil Burner Company for Loss 
HARTFORD, CONN., Dec. 30.—Five fire 
insurance companies, the Mercantile. 
North River, Caledonian, Springfield 
Fire & Marine and State of Pennsylvania, 
are joined as plaintiffs with the owners 
of the Lion Mills of this city in a suit 
brought against the Ballard Oil Com- 
pany of Hartford, asking damages for 
$10,000. The suit grows out of a fire in 
the plant of the Lion Mills. Dec. 20, 1923. 
The owner of the building had con- 
tracted with the Ballard Company to 
install a thermostatically controlled oil 
system, in accordance with the 
the New England Exchange. 
complaint alleges that in the in- 
stallation the Ballard Company negli- 
gently failed to place a safety device 
on the heater, as a result of which, when 
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SEVENTY-FIRST ANNUAL STATEMENT 





of Watertown 1%. 


P. H. WILLMOTT, President 

January 1, 1924 
Reserve for Reinsurance...................ccececcecees 
Reserve for Losses, Taxes and All Other Claims....... 


Capital 


Total Assets 





H. R. 


See GU NII 5.5 5 dcckeescvcacvoscveusssvswenun 


I eG See aah russ. ds adn bawecdeosseussass ae 


WAITE, Secretary 


vena $4,128,565.26 


834,497.98 
300,000.00 
1,000,000.00 
2,033,297.67 


wan $8,296,360.91 


pated $3,033,297.67 











Denver | 





Organized 1867 


Wheeling, West Virginia 


Capital $200,000.00 


OG. E. STRAUCH, Secy. WM, V. FISC » Asst. Secy. 


' WHEELING FIRE INSURANCE CO. 
us to Policyholders $344,125.76 


C. W. VOELLGER, State Agent 








Executive Offices 
83, Maiden Lane, New Yor« 


PROVIDENT 


Fire Insurance Company 


A New Hampsuire Corporation 


Jas. B. Tallman, General Agent, Insurance Exchange Bldg., Chicago, Ill. 
C. D. Livingston, General Agent, Dime Bank Bldg. 
F. B. White, State Agent, Federal Reserve Bank Bldg., Kansas City, Mo. 
A. R. Porter, State Agent, Gas & Electric Building, Denver, Colo. 


, Detroit, Mich. 














Incorporated 1903 


H. B. Chrissinger 
223 West Jackson Bivd., Chicago, 


National Inspection Company 


This corporation reports on the underwriting aspects of heavy manu- 
facturing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
. lowa 
Minnesota Nebroska Tennessee 
Ohio Missouri Oklahoma 
Managed by 
J. G. Hubbell 


R. L. Thiele 








(Proneunced: Wee-wick) 
175 W. Jackson Blvd., Chicago 


EXCESS: 


ARCHITECTS IN INSURANCE PROBLEMS 


L. A. Wiweke & Co. 


Treaties for General FIRE— Automobile BLANKET Fire— 
mobile and General Public Liability—Worttrren’s ane 














National Underwniter want ads are result getters 
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One-half the states 
Forty-seven per cent of the population 
Forty-one per cent of the territory 


THESE FIGURES INDICATE THE EXTENSIVE USE OF THE DEAN SCHEDULE 
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Look at the map above. All territory in black is 
Dean Schedule territory. 

If you are writing fire insurance in those states, a 
knowledge of the Dean Schedule is a business-gettin g asset. 

The FIRE PROTECTION Dean Schedule Corres- 
pondence Course has enabled agents in all this territory 
to gain such a knowledge of the schedule as would enable 
them to solicit business more effectively. 

Fire insurance is a standardized contract sold ata 
standardized price. Salesmanship and service are the deci- 
ding factors in making sales of this contract. Besure that 
your salesmanship equipment is equal to the best availa ble. 

Use the form below for obtaining a copy of our 








16-page booklet, “Business-Getting-Knowledge” telling you 
about the Dean Schedule Correspondence Course. 


FIRE PROTECTION, 420 E. Fourth St., Cincinnati, Ohio 
Gentlemen: 

I am interested in your 1922 revised Dean Schedule Correspondence 
Course and would like to have you send to me, without any obligation on 


my part, yourl16-page booklet, ‘““BUSINESS-GETTING-KNOWLEDGE.,” telling 
all about it. 
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the heating plant was started the oil ran 
over the floor of the basement and 
ignited. The entire building filled with 
smoke. Knitting machines of the Lion 
Mills were badly coated with soot and 
greatly damaged and it is claimed that 
certain finished goods were destroyed by 
the smoke and soot. The companies 
carrying the insurance on the Lion Mills 
paid the appraised loss of $7,136.87 and 
took subrogation from the owners. 





Aids Penn Charter Fund 


PHILADELPHIA, PA., Dec. 30—The 
North America last week gave $500 in 
the public campaign to raise $25,000 to 
purchase William Penn’s original char- 
ter from private hands as a gift to the 
commonwealth he founded. Benjamin 
Rush, president of the company, said in 
explanation: “This company was, as you 
know, chartered in 1792. It is conse- 
quently one of the oldest corporations in 
Pennsylvania. We are, therefore, greatly 
interested in preserving the records of 
the early colonial and Revolutionary his- 
tory of Pennsylvania, and we accord- 
ingly wish to contribute the last $500 
which may be needed to purchase the 
original Penn charter and restore it to 
the state.” President Rush is a direct 
descendant of a signer of the Declara- 
tion of Independence. 





Believe Bomb Caused Fire 


NEWARK, N. J., Dec. 30.—A fire, origi- 
nating in the mixing room of the Cellulose 
Products Company, which destroyed three 
buildings and injured three women em- 
ployes, is believed to have been caused 
by a bomb, which showered the women 
with hot cellulose when it exploded. Two 
buildings of the Cellulose Company were 
destroyed, and an adjacent building 
of the Gloria Chemical Company was 
badly damaged, the total loss being esti- 
mated at $30,000. James Waterbrook, 
manager of the Cellulose Products Com- 
pany, said that he had recently received 
several letters demanding payment of 
$500 and threatening destruction of the 
plant. One of the buildings was almost 
destroyed about a year ago by fire which 
Mr. Waterbrook thinks was caused by a 
bomb. 





Receiver for Federal Mutual 


BALTIMORE, MD., Dec. 30.—On peti- 
tion of Insurance Commissioner Benson, 
Judge Stein in circuit court appointed 
Arthur M. Siegh receiver for the Federal 
Mutual Fire, formerly the Distillers 
Fire, and named a committee to investi- 
gate the affairs of the company. The 
committee is composed of Mr. Benson, 
David M. McIntosh, Jr., and John Hebner 
Rice. The company was organized in 
1907 as the Distillers Fire and later 
changed its name. The commissioner 
said it had liabilities of $73,720. 

The legal action is unusual and is said 
to be the first case of its kind in Mary- 
land in 10 years. 





Smoke & Cinder Club 


The next meeting of the Smoke & 
Cinder Club of Pittsburgh will be held 
Jan. 12. The principal items on the pro- 
gram are a comprehensive talk on 
schedules by J. C. Blair, Fidelity-Phenix, 
member of schedule committee of the 
Middle Department, and a paper on 
“Current Events in the Insurance World” 
by H. B. White, American Central. 
Under the open forum, W. R. Adams 
and W. A. Bell will present subjects for 
further discussion that were introduced 
by them at the last meeting. 


Treiss Gets American National 


NEW YORK, DEC. 30.—H. G. Treiss has 
been appointed New York City agent for 
the American National of Columbus, O. 
He already represents the Aetna Fire of 
New York and is in a position to handle 
casualty lines as well. The American 
National is affiliated with and managed 
by the Great American of New York. 





Charge Sister Cities For Apparatus 


BUFFALO, N. Y., Dec. 30—The board 
of fire commissioners of North Tona- 
wanda has decided to charge $50 for 
every piece of apparatus called out of 
North Tonawanda to fight fires in other 
cities and $25 am hour for every hour 
any piece of apparatus is used in fight- 
ing fires in such outside cities. The reso- 
lution further calls for payment of $1 
an hour to each volunteer fireman used 
in such service. 

This resolution would mean that the 
city of Tonawanda, which is so close to 
North Tonawanda that a stranger pass- 
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ing from one to the other cannot tell 
which is which, will in the future have 
to pay when it borrows firemen and fire | 
apparatus from its sister city. In the | 
past, the two cities have freely inter- | 
changed fire apparatus and firemen in | 
the case of conflagrations. 


Reimer With Automobile 


The Automobile has employed H. E. | 
Reimer as fire insurance engineer to as- 
sist agents in negotiations for insur- 
ance on sprinklered and other schedule 
rate properties in the Middle Depart- 
ment territory. 


ducted from the Russell & Fairfield of- 
fices. 
Pennsylvania Notes 


George Canning Allen, a well known 
local fire and casualty agent of Phila- 


| delphia, died of heart disease last Fri- 


day, aged 56, 
Damage estimated at $35,000 was 
caused last week by fire that destroyed 


|a brick tenement structure at Steel City, 
| near Bethlehem, Pa. 


The blaze appar- 
ently started in the store of Joseph Sa- 
lone when he poured oil on a fire. Fire- 
men found no available water except in 
an abandoned well, which was soon ex- 


| hausted. 


Eastern Notes 


well known brokerage firm of 
Barton & Ellis Company, with a large 
business in Boston and in Canada, is 
consolidated, as of Jan. 1, with the Bos- 
ton office of Russell & Fairfield. The 
firm names will not be changed, but the 
business of each will be pooled and con- 


The 


Headquarters 
state insurance 


of the Pennsylvania 
department at Harris- 
burg will be moved in the near future 
from the fourth to the first floor of the 
State capitol building, following the re- 


quest of Commissioner McCulloch for 
more convenient offices. A number of 
| other departments will be shifted at the 
| Same time. 
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SASKATCHEWAN HAIL RECORD | 


Favorable Experience Shown in 1924, 
Although Premium Volume Was 
Less Than in 1923 


REGINA, SASK., Dec. 30.—Accord- 
ing to Superintendent of Insurance A. 
E. Fisher of Saskatchewan the hail un- 
derwriting season for this province in 
1924 as far as losses were concerned 
was a favorable one. The loss ratio is 
46 percent, as compared with Alberta 60 
percent, and Manitoba 33 percent. These 
statistics are based only on the ratio 
of losses paid to the premiums received. 
The volume of business fell off as com- 
pared with 1923. The total amount of 
premiums received aggregated $2,397,- 
007.99, while the losses totalled $1,123,- | 


913.29. Figures by companies are as | 
follows: | 
Name of Co. Premiums Losses 
Acadia Fire Ins.$ 21,220.08 $ 12,048:14 


Addi. Mun. Hail. 19,481.20 5,227.37 | 
Meotna Tes. «<...% 21,705.48 7,578.04 | 
Agricul. Ins. . 13,449.86 2,392.29 
Bee Hail Ins.... 36,000.90 9,463.80 | 
Brit. Crown As.. 47,644.84 22,506.02 
British Oak Ins. 100,268.09 71,769.97 | 
Canadian Ind... 94,240.51 37,581.45 
Car & Gen. Ins. 79,865.35 39,153.05 | 
Canada Security 62,680.34 26,121.65 | 
OM: WOO sccicce 46,396.05 8,258.05 | 
Continental 64,605.59 81,028.72 | 
Eagle Star .... 21,234.68 6,816.92 | 
Employ. Liabil. . 49,941.99 21,445.47 
Equit.-Alli. 35,465.34 13,325.59 | 
Excess Ins. .... 16,706.78 9,381.84 | 
Farm. Mut. Hail 241,954.40 133,263.08 
Farm. Fire & H. 16,009.33 5,429.00 
Federal Ins. ... 11,098.23 2,968.00 
Fidelity Fire ... 39,043.45 4,975.86 
Fid. Phe. Fire.. 56,549.99 21,449.21 
Firemen’s Ins... 12,810.96 14,446.49 
Franklin Fire... 8,081.59 3,695.71 
General Acci.... 93,429.77 17,463.91 
Girard F, & M.. 10,030.29 3,534.30 
Glens Falls .... 79,500.72 31,247.52 
Great American. 8,767.75 f 
Hartford Fire... 152,271.53 7 

mome Ing. ..... 103,636.58 2 
Imperial Assur.. 32,521.31 1 

Ins. Co., N. Am. 21,705.47 of 
London Guar. .. 60,444.63 2 

London M. Fire. 3,295.60 

Mennonite M. H. 6,777.64 834. 
Merch. Fire As. 107,862.14 54,903.25 
National Prov... 50,160.46 49,6 

Natl, Union Fire 36,351.68 26,35 
New York ...... 80,806.23 39, 
Niagara Fire . 52,343.95 3, 

Nova Scotia Fire 17,699.95 y 
Occidental Fire. 73,088.00 28,$ 


Phoenix Assur. . 10,582 
Phoenix Ins. ... 
Rochester Und.. 
Royal Exchange 
Seottish Canad.. 
Security Ins. 
Sterling Fire .. 
Springfield Fire 
Union Ins. Soc.. 
Westchest. Fire. 
Winnipeg Fire 
Western Und. 


.73 


mn 











$2,397,007.99 $1,123,913.28 


Gray in Winnipeg 

WINNIPEG, MAN., Dec. 30—V. Evan 
Gray, chairman and counsel of the Cana- 
dian Casualty Underwriters Association 
and the Canadian Automobile Under- 
writers Association of Toronto, has been 
in the city the past week, after having 
been out west as far as the coast. A 
meeting of the Winnipeg representatives 
of the former organization was held 
here Monday. 


| Ltd., 


HEAVY LOSSES AT WINNIPEG 


Christmas Week Fires Do Especial Seri- 


ous Damage in Two Business 
Blocks There 


WINNIPEG, MAN., Dec. 30.—The 
past week has been a disastrous one for 
Winnipeg fires. The largest fire oc- 
curred on the morning of Dec. 24, when 
the Stovel Block caught fire from an un- 
known origin, though it is believed a 
defective wire was the cause. The total 
damage in this case is estimated at 
$320,000. The loss on the building $50,- 
000; Silks, Ltd. & Ribbons, Ltd. who 
occupied the basement and first floor is 
set at $150,000; Broadway Garments 
$15,000; while the loss of Melvin Van 
Camp, Ltd., novelties; Dress Fabrics, 
Ltd., and Freed & Freed, pants manu- 
facturers, is put at $75,000. The fire- 
men were severely handicapped by the 
extreme cold, which stiffened the hose, 
coated the ladders with ice, and covered 
them with ice in their rubber coats. 
Spray from the hoses accumulated such 
a mass of ice on the telephone wires 
that many broke with the weight. The 
building itself was one mass of ice. 

About midnight Christmas Eve an- 
other fire, from an undetermined cause, 
but thought to have been caused by elec- 
tric deficiencies in the elevator shaft ot 
the building, wrecked the Werner Block, 
causing a loss estimated at over $100,- 
000. The loss on the building is set at 
between $30,000 and $40,000, while loss 
to occupants is estimated at about $75,- 
000. The losers besides the owners of 
the building were the Van Berky] Broth- 
ers, produce dealers, who had a large 
stock of vegetables destroyed; Novelty 
Shoe Company, whose stock was dam- 
aged principally by water; Juveniles, 
ladies’ and children’s clothing 
manufacturers, heavy loss estimated at 
$50,000, on which only $22,000 insur- 
ance was carried; Alberta Dairy Sup- 
plies, Ltd., about $15,000 on equipment. 
Other parties had smaller losses. Con- 
ditions of fighting this fire were also 
against the firemen, the thermometer 
being at 20 below zero. 


. Sea Is Licensed 


The Sea, a British company, has been 
licensed in Canada to write fire insur- 
ance. W.G. Drysdale has been appointed 
chief agent in Canada. The head office 
in Canada is in Toronto. 


Moose Jaw Agent Wreck Victim 


K. J. Henderson of Moose Jaw, Sask., 
was one of the eight victims who died 
as a result of the wreck of the Soo Line 
express on Dec. 20 near Chippewa Falls, 
Wis. He was one of the most prominent 
fire insurance agents in Moose Jaw, 
where he had been in the business for 
upwards of 12 years. He was general 
agent for the province for the Glens 
Falls, Globe Indemnity of Canada and 
the Reliance of Canada. At the time his 
death occurred he was on his way to 
Detroit to spend Christmas with his 
mother. His loss will be keenly felt 
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Pittsburg Underwriters 





UNDERWRITTEN BY 


ALLEMANNIA FIRE INSURANCE CO. REPUBLIC FIRE INSURANCE CO 
NATIONAL-BEN FRANKLIN FIRE INSURANCE CO. 
SUPERIOR FIRE INSURANCE CO. 


Combined Statement 


Capital, $2,500,000 Assets, $12,511,007 
Net Surplus, $3,418,470 





HOME OFFICE 


Conestoga Building Wood and,Water Streets 


Pittsburgh, Pa. 




















We Have For Sale 


50 te consis “¥ 25 Shares Home Ins. 

100 Shares Continental Ins. 100 Shares Insurance Co. of North 
100 Shares Fidelity Phenix Ins. : ms 

25 Shares Franklin Fire Ins. America Stock and Rights 
100 Shares Glens Falls Ins. 75 Shares New Jersey Ins. 

25 Shares Great American Ins. 50 Shares North River Ins. 

50 Shares Hanover Fire Ins. 100 Shares Westchester Ins. 


INQUIRIES INVITED 


J. K. RICE, JR. & CO. 


36 WALL STREET, NEW YORK CITY 
Telephone John 4000 

















b eed can speak to thousands of 


interested insurance people 
through National Underwriter 


WANT ADS 


One inch, one time, one column wide $5.00 


NATIONAL UNDERWRITER 


1362 Insurance Exchange Chicago, IIl. 
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The greatest little time-saver for agents since the advent of the telephone 


WHAT? why the 


Combination Automobile Insurance Manual 


Convenient! 


Always up-to-date! Comprehensive! Efficient! 


ASK US WHY! 
New 1925 Edition 


Effective in January 


Complete! 


The COMBINATION Manual contains 
in a single volume 
COMBINATION AUTOMOBILE Rules, rates and symbols for 
INSURANCE MANUAL Public Liability 
Property Damage 
Collision 
Fire 
Theft 
AND List Prices 
AND Serial Numbers 
AND Memorandum Applications 





AND Memorandum Quotations 
Address all inquiries stating quantities required to the official compilers and publishers 


AUTOMOTIVE SERVICE BUREAU 2!°,Scuth, Hanover, Street 


Baltimore, Maryland 














GEO. G. MADAN & CO. 


INSURANCE ACCOUNTANTS 


256 TUSSING BUILDING 
LANSING, MICH. 








AUDITS SYSTEMS 
AUTOMOBILE ACCIDENT and 
INSURAN HEALTH 
= INSURANCE 
FIRE PLATE 
TH 
sate Ss 
Nat er 
f IN ONE _in Ohio 
POLICY J. R. JONES 
Sec’y and Mgr 




















Gross Surplus for Protection of Policy-Holders, $200,896.19 — 











I. REINHARDT & SON 


TEXAS GENERAL AGENTS 
American Exchange Nat’! Bank Bldg., Dallas 


Hanover Fire Insurance Co., of New York 
Tokio Marine & Fire Insurance Co. Patriotic Ins. Co. of America 
Girard Fire & Marine Ins. Co. (Underwriters Dept.) 
Mechanics Insurance Co., of Philadelphia (Underwriters Dept.) 
Northwestern Fire & Marine Ins. Co., Minneapolis 
Fidelity & Casualty Co. 
American Automobile Insurance Co., of St. Louis 
Twin City Fire Ins. Co., of Minneapolis 











NATIONAL UNDERWRITER WANT ADS ARE RESULT GETTERS 








UNDERWRITER 
= 
| in insurance circles and much regret is 
expressed that such an unfortunate ac- 
cident deprived him of his life. 


Manitoba Forest Fire Figures 


The report of the 
branch, Winnipeg, shows that there were 
125 more outbreaks of fire, but with less 
damage than for the season of 1923. The 
total in figures is $118,000 less damage 
done; the cost was also reduced 30 per- 
cent compared with 19238. The total 
of fires was 310, and the causes of them 
were divided as follows: Campers, 82; 
unascertained, settlers, 56; incen- 
diary. 35; railways, 34; lightning, 15; 
travelers, 6; trappers, 5. The excellent 
results achieved are attributed to more 
up-to-date equipment, increased force of 
men during the danger period and edu- 
cational publicity. The record estab- 
lished this season by the fire protective 
service is all the more striking in that 
the fire hazard in the forests of Mani- 
toba increases from year to year 
the amount of travel. 


Dominion forestry 


as 


Autocar’s on Manager 


D. K. MacDonald, Jan. 1, becomes 
manager for Canada the Autocar Fire 
& Accident, which was formerly under 
the management of the Montreal 
Agencies. The Canadian head office of 
the company will be at Montreal. 


on 
of 


Arbitration Case Decided 
WINNIPEG, MAN. Dee. 
Manitoba court of appeals last week a 
ruling granting a stay of proceedings 
against a fire insurance company for an 


30—In the 


with ! 





January 1, 1925 
amount of $1,500 was confirmed. The 
action arose out of a difference of opin- 
ion in connection with arbitration, the 


company claiming that the amount of 
property destroyed did not warrant the 
full payment and owing to the differ- 
ences arising as to the form of submis- 
sion, the action was begun. 





Changes in General Agency 


MOOSE JAW, SASK., Dec. 30—The 
general agencies for the Province of 
Saskatchewan of the National Union of 
Pittsburgh, Calumet Underwriters and 
United Assurance Underwriters will, 
after Jan. 1, be under the management of 
F. MacCulloch Company instead of But- 


ler-MacCulloch, while T. F. Butler & Co, 
will represent some nine or ten com- 
panies as local agents at Moose Jaw, 
which were formerly represented by 


Butler-MacCulloch, 


Canadian Notes 


Duggan has 
the National 
Alta. 

Thomas & Norman 
pointed as agents at 
Sask., for the Employers 

The building and printing plant of P. 
P. Dyck of Altona, Sask., were destroyed 
by fire of unknown origin Dec, 26. 

The Quebec Harbor Commission 
instituted an up-to-date fire service at 
St. Louis docks. A 12-inch main has 
been laid along the northern embank- 
ment. 

Due 
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North Battleford, 
Liability. 
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to an overheated stove, the prem- 
ises of the old Merchants Bank, now be- 
longing to the Bank of Montreal, were 
badly damaged by fire at Kingston, Ont., 
loss etimated at $590,000. 
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MINNESOTA CASE CONTINUED 


Hearing on Injunction Suit Involving 
Contracts with Wisconsin Mutual 
Goes Over by Agreement 


MINNEAPOLIS, MINN., Dec. —Hear- 
ing on the temporary injunction granted 
| in district court here to eight Minnesota 
insurance men against the 
State Automobile Association 
Hardware Mutual Casualty 
association from carrying 
ment with the insurance 
insurance of association 
been reset for this week. The case was 
set for Dec. 19 but because of the con- 
gested condition of the docket the 
Was continued by agreement. This case 
is attracting widespread attention and is 
| perhaps the most important matter now 
being considered by insurance men here. 

Members of the automobile association 
and affiliated local clubs, under the ag- 
greement made, will be urged to place 
their automobile insurance in the Hard- 
ware Mutual Casualty, which agrees to 
pay 10 percent commission on the initial 
premium and a further 10 percent divi- 
dend. 

Commenting on the plan, 
Insuror,” official bulletin 


30. 


and the 
restraining the 
out the agree- 
company for 
members, has 


case 


“Minnesota 
the 


the 
of 


Minnesota | 


| biles per 


} persons 


| towns 


Minne- | 


sota Association of Insurance Agents, | 
says: 
“It certainly should not require any ar- 


gument to convince 
of the insurance field by the Minnesota 
State Automobile Association is a step in 
the wrong direction and highly undesir- 
| able. Carried to its logical conclusion all 
insurance would be handled by civic or- 
| ganizations, on a community basis.” 

The outcome of the case * being 
watched throughout the northwest with 
| the greatest of interest. 
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Its Name Indicates Its Character. 
Operating Along Sound Lines. 


American National Fire Insurance Co. 


COLMUBUS, OHIO 
Capital $500,000 
CHARLES G. SMITH, President 


JOHN A. DODD, 
ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 


Vice-President and Secretary 








you that this invasion | 


| stolen 


| the 


| absence 


MOST CARS ARE IN VILLAGES 


Statistics Show Fewer Automobiles Per 
Thousand of Population Among 
Farmers of the Country 


The National Automobile Chamber 
of Commerce states that the farm mar- 
ket for motor cars is still undeveloped 
as compared with the rest of the coun- 
try. Although the farmer owns 30 per- 
cent of all the automobiles, yet there are 
cnly 70 cars per 1,000 persons in rural 
Gistricts as compared with 127 automo- 
1,000 in towns and cities of 
1,000 population and upward, The own- 
ership of motor cars is proportionately 
heaviest in villages of from 1,000 to 
5,000. Although such communities have 
but 9 percent of the total United States 
pcepulation, yet they own 20 percent of 
the total automobiles. The communi- 
ties have one motor car for every 4.4 
or 230 cars per 1,000 persons, 

This opens the way, therefore, for ac- 
tive and intensive canvass in the small 
for automobile insurance. Take 
the situation as brought out by the re- 
cent conflagration at Berkeley, Cal. 
There were 45 automobiles burned by 
fire and only 16 were insured. The peo- 
ple in the smaller towns are becoming 
more educated as to the value of auto- 
mobile insurance, but there are thou- 
sends of cars that carry no kind of 
insurance. 


Louisville’s Good Recovery Record 


LOUISVILLE, KY., Dec. 30.—Louisville 
ranks among the first ten cities in per- 
centage of stolen automobiles recovered 
according to a report from Fred Judge, 
special agent of the Automobile Protec- 
tive & Information Bureau of Chicago. 
The report states that 592 automobiles 
were stolen from Jan. 1 to Sept. 1, 
1924. Of this number 94 percent, or 
were recovered. The number of cars 
in Louisville last month was 321, 
of which number 307 were recovered. 
The automobile theft squad credited 
with the arrests of 97 automobile thieves 
during the eight months mentioned, and 
recovery of machines stolen in 
other cities. 


557, 


is 
o 
57 


Dennis J. Sullivan, office 
the Western Automobile 
Conference, is back at his desk after an 
of nine weeks. Mr. Sullivan was 
in the Presbyterian hospital under ob- 
servation for internal disorders. 
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REVIEW OF INSURANCE 
STOCKS FOR PAST YEAR 


(CONTINUED FROM PAGE 5) 
management where expenses will be 
much less. The American Fire group 
has recently made changes which places 


all of its companies under the same set 


of officials, thereby lowering the over- 
head expense. Probably during the next 
few years there will be few independent 


companies because the value of fleet 
reinsurance is now a recognized factor 
among insurance men. 
Agents as Stockholders 
Agents are still recognizing the value 


of partnership in the business they rep- 
resent and many others are also becom- 
mg stockholders. Many investors 
formerly purchased only bank and trust 
company stocks are now stockholders 
in insurance companies because 
have seen the greatly increasing value of 


THE NATIONAL 


SOON TO GET CONTROL 


WILL BROADEN THE CHARTER 





Believed That the Control of the Mary- 
land Motor Car By Niagara 
Is Assured 


Directors of the Maryland Motor Car 
of Baltimore have sent to stockholders 
a letter explaining the offer which has 


| been made by the Niagara for the pur- 


who | 


|} Clates are 


| 


these stocks on account of able man- 
agement in underwriting and careful | 
handling of security accounts. 

Education of buyers in these securi- 


ties is still being stressed by brokers and | 


in the next five years the stockholders 
lists will be much larger. Formerly only 
the wealthy held insurance stocks and 
they did not desire to dispose of them. 
but due to continued increase of capi- 
tal, stocks are becoming available. 

The great amount of money received 
by the farmer in 1924 for his crop has 
stimulated buying in’ the west. The 
railroads are prospering and with the 
probability that there will be no ad- 
verse legislation during the next few 
vears, it would seem that the railroads 
are in for wonderful advances. 

Indications are that building 
tions will be carried along on a 
scale and naturally this will mean ad- 
ditional premiums for the fire insur- 
companies, so that in 1925 with the 
general business of the country prosper 
ing, the insurance companies should 
also prosper. 

During 1924 the loss ratio will prob- 
ably be larger than during the preced- 
ing year, but we have to look forward | 
to good business which would indicate | 
that the loss ratio during 1925 will be 
much smaller. 


opera 
large 


ance 


Increase in Capital 


Some notable changes in capital are: 
American Alliance—Increased capita! | 
from $1,009,000 to $2,000,000. One new 
for each old share of $125 ner share to | 
stockholders of record Oct. 31, 1924, 
payable Nov. 15, 1924. 
National Fire—Increase 
from $2,000,000 to 
scription price $200. 
50% July 5, 1924. 
Insurance Company of North Amer- 
ica— Meeting to vote Jan. 22, 1925, to 
increase capital from $5,000,000 to 
$7,500,000. Subscription, two new 
one old share at $10 per share. 
Fire Association — Increase 


capitalization | 
$3,000,000. Sub- 
50% April 5 and 


capital 


| stead of 


chase of a control of the company. The 
director recommended to the stockhold- 
ers the acceptance of the Niagara’s of- 


fer. The Niagara has proposed to pur- 
chase the stock at $96 a share, the par 
value being $50, providing 80 percent 


| of the shares are deposited for transfer 
| at that 
they | 


the 


asso- 


price. The directors of 
Maryland Motor Car and their 
i said to control about 70 per- 
the shares, and it is felt that 
other 30 percent will be offered 
It will be next week before 


cent of 
the 
| promptly. 


the final outcome of the Niagara’s offer 


is known. 
Will Change the Name 


It is felt here that the Niagaras offer 


will be accepted and that some time in 
January, control of the Maryland Motor 
Car will pass to it. It is known that 


the Niagara expects to amend the Mary- 
land Motor Car’s charter, to per- 
mit it to write fire and allied lines in- 
automobile only. It is also 
probable that the name of the company 


SO as 


will be changed so as to eliminate the 
words “Motor Car.” The Maryland 
Motor Car has probably 1,100 agents, 
many of them tem also agents of the 
United States Fidelity & Guaranty, with 
which the Maryland Motor Car has 
been closely affiliated. The Maryland 
Motor has written about $1,000,000 4 


year in gross premiums on automobiles, 


but has reinsured a large part of its 
business. 

| United States.... 64 70 114 118 
Westchester ..... 37 40 43 45 
New Jersey ..... nee eee 740 15 


ry. ontrol purchased by Home. 
+Control purchased by Meserole group, 


Hartford Companies 





Jan. 1,°24 Dec. 29, °24 
Bid Asked Bid Asked 
eee eee $495 $505 $580 $590 
| Automobile 310 315 560 eo 
Aetna Life ...... 455 465 R35 845 
Po 450 460 660 680 
First Reinsur.... 200 210 240 250 
| Hartford Fire.... 520 530 617 625 
Hartford Steam.. 380 390 520 
National ........ $620 630 $645 . 
1) POOR. a ccnverre 422 130 517 25 
Travelers rT Te ke 640 650 OQ 990 
told. §$New. 
Heavy Sprinkler Loss 
There was a heavy sprinkler loss in 


for | 


| 


| Schuylerville, 


from $1,000,000 to $3,000,000 stock divi- | 


dend of 100% and privilege to sub- 
scribe at $180 per share. Stockholders | 
date of record Oct. 22, expire Jan. 1. 
Glens Falls—JIncrease capital 
$1,000,000 to $2,500,000. 100% stock 
dividend subscription at $10 in October, 
1924, 
Boston—'l'o 


from | 


| 


the Standard Wall Paper Company at 
N. Y., the other day. It 
will run up to $500,000. Fire is sup- 
posed to have started in the varnish de- 
partment from an electric spark. The 


| system had a three source supply. In 


underwriting the risk, it was figured that 
80 per cent was subject to loss. 








Capital Has Been Increased 


The National Reserve Fire, which is 


| the running mate of the Dubuque Fire 


increase capital from | 
$1,000,000 to $2,000,000, giving stock 
dividend Jan. 1, 1925. 
Range in Prices 
The range in price of insurance stocks 


for 1924 is shown as follows: 


New York Companies 


| the 


& Marine, has now increased its capi- 
tal to $500,000, all the. money having 
been paid in by Dec. 15. With the 2,000 
shares sold, $200,000 was added to the 
capital and eniiaee to surplus, making 
all told $411,200 added to the funds of 
company. There was no expense 


| in selling this stock. The Dubuque Fire 


Jan. 7,°24 Dec. 29, °24 
Bid Asked Bid Asked 
Amer. Alliance...$360 $370 $288 $295 
SON sds acs.a.0' ihe aw *36 40 
ey G6 Oh. Basses 218 225 242 ‘ 
Continental ...... 92 95 106 108 
Fidelity-Phenix.. 117 124 144 147 
Franklin, Pa..... 125 130 146 150 
Glens Falls ..... 55 60 39 $1 
Globe & Rutgers. 700 750 1120 <as 
Great American.. 247 255 284 286 
MMOVEP ..ccsccee 88 90 165 195 
I can p06 a ease 354 360 377 = 382 | 
ee, eee 145 152 188 194 
North River..... 50 56 20 100 
’ 


& Marine has had continuous success 
and since the National Reserve Fire was 
organized under its auspices, it has had 
no difficulty along the way. 


Steve Biddick of Plattsmouth, Neb., 
has been arrested on a charge of arson 
in connection with the destruction by 
fire on Oct. 18 of $10.000 worth of lum- 
ber in the yards of the Burlington rail- 
road at that point. 
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"LEGISLATION 


MICHIGAN AGENTS WILL MEET 


Executive and Legislation Committees 
Will Convent Jan. 6 to Discuss Mat- 
ters With Commissioner Hands 


LANSING, MICH., Dec. 30.—Con- 
ference of the executive and legislative 
committees of the Michigan Association 
of Insurance Agents has been called 
for Jan. 6 in Lansing to take up legisla- 


tion in which the association is inter- 
ested and which will probably appear 
during the session of the Michigan leg- 
islature which convenes Jan. 7. Phil 
J. Braun of Flint, president of the state 
association, issued the call and Clyde 


B. Smith, 
agent, 
here. 
Leonhard T. 
commissioner, is 


last year’s president and local 
is making plans for the meeting 


Hands, state insurance 
expected to be pres- 
ent at the conference for a short time, 
at least, to discuss with the committees 
some of the points which are apt to 


come up during the legislative 


session. 
Compensation Act Up 


Among the matters listed for dis- 
cussion are the proposed changes in 
the workmen’s compensation act, in re- 

gard to which recommendations of a 


aed commission are soon to be filed 


with Gov. Alex J. Groesbeck, prospects 
of a compulsory automobile insurance 
measure bobbing up, and systems of 
agency licensing. One of the principal 
topics to have been taken up was the 
menace of an additional tax on foreign 


companies’ business in Michigan, pro 
posed by the Michigan State Teachers’ 
Association, but apparently this peril 
has already passed through failure ot 
the plan’s sponsors to file enough signa- 
tures to initiate the measure. 

An automobile insurance plan, simi- 
lar to the compulsory state fund cover 
in Ohio, will probably be projected dur- 
ing the legislative session by forces in- 
imical to insurance interests, and Michi- 


gan agents plan to fight any = such 
scheme to the limit. They declare the 
Buckeye state’s plan is proving any- 


thing but workable and 
convince legislators of 
embarking on the treacherous sea of 
state insurance in any form. 

Although many well-informed persons 


they hope to 
the daneers of 


predict that no change will be made in 
the existing compensation act, despite 
the efforts of the committee which has 
been working on a proposed new act 
ever since the last legislative session 
two vears ago, this matter will be dis- 


cussed and the special commission’s rec- 


ommendations which undoubtedly will 
be gone over point by point. 
Will Question Plan 

Mr. Hands will probably be ques- 


tioned in regard to the workings of the 
system of agency licensing he put into 
force a short time ago after consulting 


representatives of the agents’ associa- 
tion. Under this system enquiries are 
made among local agents as to the 


standing of an applicant for a license 
and the applicant is required to fill out 
a questionnaire setting forth in full his 
qualifications. 
Officers of the 
members of the 


association and 
two committees who 
will be here for the conference include, 
besides Mr. Braun and Mr. Smith: Lee 
Dudley, Battle Creek: H. H. Wright, 
Port Huron; G. C. Shadduck, Muske- 
gon: Edward Brink, Grand Rapids; 
George M. Graham, Kalamazoo; Her- 
man W. Scheman, William J]. Reinecke, 
Charles L. Raymond, W. A. Eldridge, 
and George Brown, Detroit. 


state 


Niagara’s Marine Plan 


NEW YORK, Dec. 31.—On 
the marine department of the Niagara 
Fire will be associated with the Liver- 
pool & London & Globe, Thames & 
Mersey and North China here under the 
management of Frank H. Cauty. 


Jan. 1 
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QUALIFICATION L LAW OPPOSED 
Automobile 
Declares Such 

Is for Stock Agents 


National Association of 


Inter-Insurers 


At the recent semi-annual meeting of 
the National Association of Automobile 
Inter-Insurers at Springtreld, HL, one 
of the chief questions discussed was 
agency qualification laws. The organi- 
zation finds that there will be such 
measures introduced in a number of 
state legislatures this forthcoming sea 
son. General Manager W. H. Crum oi 
the National Association of Automobile 
Inter-Insurers was instructed to prepare 
a bill along this line that could be en- 


dorsed by the organization and to in- 
troduce it for passage if it became 
necessary. It is stated that the Nation- 
al Association as a rule is opposed to 
measures of this character, for the rea 
son that it claims those that have been 
presented are drawn to favor stock 


company agents. The question of issu 
ing a deductible property damage policy 
was also discussed and referred to a 
committee. 


Iroquois Enters Wisconsin 


The Iroquois Fire of Peoria has been 
licensed in Wisconsin and has appointed 


S. A. Wallis of Milwaukee general 
agent. The company will begin writ- 
ing general business in Wisconsin 
Jan. 1. 


New Company Organizing 
NEW YORK, Dec. 31.—With an ini 


tial capital of $400,000 and surplus of 
$200,000 the North Star of New York 
is organizing. It proposes to handle 
fire and marine reinsurance and is un 
derstood has as its chief backers the 
Norwegian Atlas of Norway, Reinsur- 
ance Company Salamandra of Denmark, 
and J. G. Whire & Co., bankers of this 
city. It will operate through Meinel 
Wemple of New York. 


Tribute to J. Burr Taylor 


Blue Goose 
J. Burr Taylor, 
the year for 


Phe luncheon in honor of 
who leaves the first of 
Kansas City as a repre 
sentative of the tire prevention depart 
ment of the Western Actuarial Bureau, 
was held this noon. Forty-six members 
attended, including two past most loyal 


grand ganders, E. D. Marr of Kansas 
City, and Gus Wise of Omaha; six past 
most loyal ganders: C. U. Hendrick- 
sen, P. K.. Walsh, W. C. Lyle, R 
McLaughlin, James Foster and J. Burr 
Taylor. P. K. Taylor, most loyal 
gander, was in charge and acted as 
toastmaster After short talks by 
Frank Holmes, H. N. Wood, Sterling 
Freeman, Frank Pond, Geo. B. Camp- 
bell, W. C. Lyle, P. K. Walsh, F. E. 


Nolan, Chester C. Patton, E. D. Marr 
and J. R. McLaughlin. Mr. McLaugh- 
lin presented, as a parting gift from the 
pond to Mr. Taylor, a very handsome 
steamer trunk and Gladstone bag. 


West Virginia Dead Line 


Companies operating in West Virginia 
have been requested by the West Vir- 
ginia Association of Insurance Agents 
to observe the sole agency principle by 
March 1 at the latest, after which the 
association members will represent only 
companies that have so declared. 


Would Amend State Hail Law 


REDFIELD, S. D., Dee. 30.—State 
Senator-elect W. F. Bruell of Redfield 
has announced that “the time probably 
has come when the state should go out 
of the hail insurance business or leave 
it optional to the land owners as to 
whether they shall or shall not be in- 
sured, and that option should be in 
force until the grain is cut—in other 
words, place operations on a regular in- 
surance basis. This would test as to 
what the people want.” 
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EXPERIENCE IS UNFAVORABLE 
Confidence Expressed That Find- 
: $a? q Expected That Charge for Property 
ings of Special Committee Damage Insurance on Automo- 
Will Be Valuable bile Risks Will Meterially 
Keer  “yehinee —— 
RECOMMENDATIONS MADE NEW YORK, Dec. 31.—Although 
the exact nature of the changes that 
will appear in the new automobile rate 
, . manual o : casualty anies i 
Will Be Presented to Meeting of |” 1 f the casualty companies is 
ie known but to a limited number of un- 
Surety Association to Be derwriters, who are guarding the sec- 
Called Later ret well, fearing that premature pub- 
} licity would result in upsetting field 
conditions, it is generally understood 
NEW YORK, Dec. 30.—Real prog- that while the rates for collision in- 
chien rag aap : surance in 1925 will be substantially 
ee Se eeeeee ae the committee | those now charged, there will be rad- 
on better underwriting; named by the | jca] changes in property damage charges. 
Surety Association of America some The tabulated experience upon the 
months ago, the membership of which ag line is a to have disclosed 
. : ; : a heavy increase in loss ratios, particu- 
is made up of the Sun Indemnity, Na- larly on heavy trucks and natn used 
tional Surety, American Surety, Mary- for delivering merchandise. 
land Casualty and the New Amsterdam Many Claims Are Made 
Casualty, and confidence is expressed , ; 
: Calls from department stores 
that once its labors be concluded, man- said to have been especially severe 
aging underwriters will have a far] their customers making demands for 
clearer conception of the ills affecting | damages alleged to have been done 
the business than they have ever had | lawns, porches and hallways in the de- 
before and, what is of greater moment, | livery of goods. Claims of like char- 
definite suggestions as to how improve- — ae also “¥ — sagen 
ment can be brought about. coal dealers and merchants generally, 
: while many of the claims are obviously 
Studied Questionnaire Replies unjust and could be satisfactorily de- 
Following the selection of the com-| fended, the insurance companies can- 
mittee E. C. Lunt, president of the Sun | "0t get the co-operation i their as- 
Indemnity, who was at once chosen its | Sureds to that end. : Phe ay ® — 
chairman, sent to all membership of- “a oe nore ae wm at 
fices a questionnaire, asking replies to | '©S* ae ort hich wpe lar 
upwards of 20 specific inquiries regard- | C4Us¢ of ge wg: rs uch constantly 
ing each of the following forms of | ©™°OUrages Claim making. 
bonds: Public official, fidelity, contract, Loss Experience Unfavorable 
depository, judicial, fiduciary and miscel- The loss experience of the under- 
laneous indemnity. The questions were wales pass delivery uke has bean were 
phrased to disclose the views of the un- bad, and is reported to have forced the 
derwriters with respect to each of the sharp increase on this type of hazard 
lines named, and their suggestions as Another fruitful source of loss is that 
to changes in present general practices | C2 4ed by heavy trucks, the great weight 
in their writing, invited. The companies an which almost invariably results in 
not only replied promptly, but the great | <1 crantial damage claims, even for ap- 
maperity a so at pe segs le le ngth, parently trifling accidents. 
showing the interest of the executives in In addition to advancing the cost of 
the proposition and their sympathy with property damage insurance to particu- 
the movement to bring about a better lar classes of hazards, like treatment 
—". sx the ee a a whole. is understood to have been accorded 
a ie Tees were & < a sum- | communities, which for one reason or 
a> iat each was prepared by Mr. Lunt, | another have shown an especially bad 
. who painstakingly went over them, | 1,.. record. The new manual. it is an- 
gti copies both of the direct ticipated, will be distributed throughout 
“ae and of the spon toes to each | the field somewhere between the mid- 
| = en ver of the better underwriting com- | qje and the latter part of January. 
uttee. é ‘ 
Recommendations Are Made - : 
which ate will be given iatiiaciiens 
Fortified with this data the ‘committee | forms, financial statements to be asked 
held a prolonged session here several | of bond applicants and the like, the idea 
days ago, and decided upon certain | being to devise a method of writing this 
definite recommendations which will be division of underwriting upon a basis 
offered at a meeting of the Surety Asso- | of greater uniformity than now obtains, 
ciation to be held later. While agree- | and along lines that will enable a better 
ing as to several questions, others were understanding of hazards assumed. 
} of such character that the committee Delteretien ba teed 
thought best to have these taken up by ee ee ee 
| the association members as a whole, and Because of the time consumed by the 
| contented themselves with tentative | several committees of the Surety Asso- 
recommendations in such connection. ciation in the investigation of the sev- 
The further work of the committee | eral important matters before it, and 
| will be the consideration of standard | notably that of contract bonds, the un- 
= forms, more particularly those relating | derwriters have been accused of “stall- 








to contract bonds, in the reviewing of 
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are | parties to suits in which they 


at prevention of insurance 


ent 
not obliged to pay unless the automobile 


‘river 


by those not in close touch with | 


SEEKING AMENDMENTS 
LABOR LAWYER’S PROPOSALS 
Counsel for Wisconsin Federation to 


Seek Several Changes in Insur- 
ance Laws for State 


MILWAUKEE, WIS., Dec. 30.— 
Joseph A. Padway of this city, counsel 
for the Wisconsin State Federation of | 


Labor and state senator from the sixth | 


district, has announced that he will in- 
troduce several bills at the coming leg- 
islative session, affecting the insurance 
business. 


Must Appear in Real Form 


“T shall introduce or support a bill 
to the effect that insurance companies 
which undertake the defense or prosecu- 
tion of any litigation in which they may 
be interested shall be before the court 
as though they were a party to the suit,” 


said Mr. Padway. Local insurance 
counsel, commenting upon this state- 
ment, say that most companies make a 


before courts as 
are inter- 
ested but that the bill is evidently aimed 
company sup- 
port of legal issues in which they are 
interested but not named, and in which 
they may operate through a third party. 


practice of appearing 


Control of Automobile Traflic 


Mr. Padway states: “The 
to automobile 


modernized and codi- 


Continuing, 
laws pertaining 
should be revised, 


fied. I believe that every driver of an 
automobile should carry liability insur- 
ance; that the owner of every automo- 


bile should be responsible for its use by 
another if it is used with his consent. I 
believe that parents who permit children 
to use an automobile belonging to them 


should be responsible for its use. 
Would Change Policies 

I feel that the insurance 

Under pres- 

company is 


“Likewise, 
laws are due for a revision. 
indemnity policies, the 


indemnity con- 
Likewise 


The 


is vicious. 


first pays. 


tract of insurance 


there are a number of health and acci- 
dent policies 
tending to cover working men, 


particularly pre- 
that are 
A standard policy 


written, 


nares and frauds. 


pa to be provided for, with an abso- 


lute prohibiton against the inclusion of 
trick clauses. I shall be interested in 


amendments to workmen’s compensation 
act 


that working men and women 
shall receive greater benefits and more 


so 


rights.” 


So 








ni effort the: it has been put forth. 
far from seeking to defer action, com- 
pany executives declare they are most 
anxious to bring about improvement in 
the surety field generally, but point out 
that the issues before them are exceed- 
ingly complex and that if snap judgment 
were exhibited in their handling, the 
companies and their assureds might 
find themselves in a far worse situation 
than they now are. Instead, the under- 


writers have worked upon the theory | 


of being sure of their ground before 
recommending a move, confident that 
once definite action be taken the change 
will redound to the betterment of all 
interests involved. 


1d 7 ny" W J] v7 ry,” 


| the 


traffic | 


QTL eee eee eeQqQuecqqQCLddzzzAQQQAxxZAAAQQABAAAAAOEALLAEL MMM ee 


Y 
[27 7” y 
Uypl 7. Y) 


+4 
4.1% 
/ 


4, Iu 


UIT eeeqQqaaed | 


Page Thirty-five 


Goo eee ee ee esse es cesses eee ec ee see eee ee ee fééddecuaaaiaqukeccaqqqqqqqqqqqqqqqqqqqgqquu ULL 


COMMITTEE PLANS 
TO GET MATERIAL 


Will Now Delve Into the Subject 
of Compulsory Automobile 
Insurance 
LOTT 


MADE CHAIRMAN 


Will Have a Meeting Jan. 5 When Some 
Definite Program Will Be Out- 
lined by Members 
NEW YORK, Dec 
nine 


31.—Members of 
whose 

the 

automobile 


committee of 
ment to study 
subject of 
bility 
meeting of casualty executives here, or- 
ganized by selecting Edson S. Lott, 
president of the United States Casualty, 
chairman. To E. C. Stone, 
United States manager of the 


appoint- 
general 
lia- 
ea 


intensively 
compulsory 
sanctioned 


insurance, was 


associate 
Employ- 
ers Liability, was assigned the particu- 
lar task of collating data showing the 
percentage of unsatisfied judgments in 
automobile damage actions throughout 
the country, and the principal causes. 


Call on Jones and Sherman 


F. Robertson Jones, secretary-treas- 
urer of the Workmen’s Compensation 
Publicity Bureau, who together with P. 
Tecumseh Sherman, a leading liability 
attorney of this city, was present at the 
gathering of the committee, volunteered 
to work with the body in gathering and 
assembling information dealing with the 
problem as a whole. This matter, in so 
far as it has then been procured will be 
laid before the committee at a further 
meeting to be held in this city on Jan. 5. 


Growing Sentiment Seen 


There has long been a growing senti- 
ment in various sections of the country 
in favor of compulsory automobile in- 
surance, which has become especially 
strong during the past two years. Meas- 
ures proposing legislation of this char- 
acter have already been offered in Penn- 
sylvania, Massachusetts and _ certain 
other states, and will be submitted in 
still others early in the year. 

New York and Maryland 


The present law in New York requir- 
ing motorists to carry liability insurance 
or a surety bond applies only to vehicles 
used carrying passengers for hire in 
certain cities and is not applicable to 
owners of private cars. 

In Maryland last year it was proposed 
to compel all car owners to insure either 
through the medium of private carriers 
cr of a state fund, which latter would 
be formed had the bill in question be- 
come a law. The objections to the 
measure were so many and the hostility 
so great on the part of the business in- 
terests of the state, that it went down 
to defeat. It is anticipated, however, 
fhat it will again be submitted in 
amended form when the Maryland legis- 


lature again meets. 


Sentiment among car owners through- 
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out the country on the peneinae of com- 
pulsory automobile insurance has not 
yet crystalized. It is impossible to say 
how they regard it. True certain motor 
clubs of California and elsewhere have 
gone upon record as endorsing the idea, 
while others have recorded their oppo- 
sition. Only recently the Automobile 
Merchants Association of this city came 
out flatly against the proposition. 

In addressing members of the New 
York automobile association a few days 
ago, its secretary advised that they 
on their guard against a flood of ham- 
pering bills which it was confidently an- 
ticipated would be offered in the legis- 


lature. Particular reference was made 
to compulsory insurance, though noth- 
ing in the communication indicated 


whether the association official opposed 
action of this character providing it 
were along sane lines. 


Will Gather Material 


In his search for information covering 
the subject of automobile insurance 
broadly, Mr. Jones has addressed nearly 
500 casualty companies and others likely 
to have material of value, asking that 
this be furnished him, together with an 
expression of views to the advisa- 
bility or the reverse of compulsory in 
demnity. 

Those casualty underwriters who have 
devoted particular attention to obliga- 
tory automobile insurance are convinced 
that so tar from reducing the number 
and seriousness of road accidents, legis 
lation of such character would have pro- 
nouncedly the contrary effect. Yet they 
realize that sentiment on the part of the 
general public distinctly favors it. Hence 
their policy is to collect all possible data 
on the question, analyze it and offer the 
result to legislators, members of 
commissions or others properly 
ested in the matter. Should 
ther advice as to the f 
tended legislation be sought, it will be 
given, though only when solicited. 

Appreciating the serious difficulties in 
which their companies might become in- 
volved were they forced to grant auto- 
mobile indemnity to all applicarits in ac- 
cord with the terms of a number of the 
measures that have made their appear- 
ance from time to time during the past 


as 


state 
inter- 
their fur- 
drafting of in- 


few years, underwriters, despite the 
great increase in the premium income 
that would accrue to their respective 


offices thereby, are frankly afraid of the 
general proposition. The charge oftimes 
heard by the uninitiated that the casualty 
men are behind legislation of the sug- 
gested type because of their selfish in- 
terest, is sheer nonsense. When work- 
men’s compensation was first seriously 
talked of some 20 vears ago, the same 
allegation was made. As a matter of 
fact the casualty underwriters were 
frightened to death over the suggestion, 
having visions of the bankrupting 
their companies should they be forced 
to assume liabilities in almost unlimited 
amounts, and without experience of any 
guide 


of 


sort to them as to proper rate- 
making. 
Watches Events Anxiously 
In lesser degree, perhaps, the same 
situation confronts company men with 
respect to automobile insurance today. 
The problems of the business are many 


and complex and a false move would 
likely cost them dear. If permitted to 
assume such risks as measured up to 


predetermined standards the underwrit- 


ers could follow a_ reasonably safe 
course, but if, on the other hand they 
were forced to grant indemnity to all 
applicants, the outcome might be far 


different. 
the 
ing 


Hence the anxiety with which 
average casualty executive is watch- 
the trend of events. 


Named Chicago Special 

Ralph B. Olson, 
Metropolitan 
surety bonds 
will Jan. 2 


special agent for 
Casualty for fidelity 
in the northwest states, 
become special agent for 
all casua)ty lines and bonds for Chicago 
only. He will concentrate 
agents and brokers and also 
firms and banks throughout 
city. 


the 
and 


on 


real 
the 


estate 
entire 


his efforts om 
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NEW LINE SUGGESTED TO GIVE TRUE 
FULL COVER AUTOMOBILE CONTRACT 








UTOMOBILE 
property 
tornado 


theft, liability, 
collision and 
are now well 
established lines and, taken together, 
give the motorist very nearly complete 
protection against the hazards of the op- 
eration of motor vehicles. These cover- 
ages are sold together and the result is 
There is, however, 
remaining in this full 
contract, which is not now writ- 
by any company, though there is 
demand for it in the field. This 
is the matter of protection to automo- 


fire, 
damage, 
insurance 


one 
cover 
ten 


slight gap 


bile passengers, beyond the liability 
phase of the contract. There are count- 
less cases of injuries to passengers of 


automobiles, where there is no liability 
on the part of the owner and the injured 
are uninsured against accident 
hazards—the result being a moral re- 


the United States, 
age of one car for every seven persons 
in the country, would indicate that there 
are 14,060 cars per 100,000. 
estimate of $1,2 
those seriously injured, the total expense 
for this item, per 100,000 population 
would be $45,000. 
average expense 

jured, the total 

would be $33,000. 
be conservative 


for those slightly in- 
expense per 100,000 
These are believed to 
figures, as there are 


Taking $100 as the | 


Taking an | 
50 as an average cost for | 


j the 


countless accidents in the total reported | 
| address to the state legislature, the crea- 


where there would be only superficial 
injuries and no time lost. If a_ face 
amount of $2,560 were decided upon for 
death, the total per 100,000 would 
$45,000. 


| of $123,000, representing the total auto- 


sponsibility on the part of the automo- | 


bile owner for the injuries to his friend, 
with no insurance to take care of it. 
Wide Field for It 
It would appear that there is a field 


for a new form of protection to bridge 


this gap. Insurance companies realize 
that the field is now well filled with 
various coverages and yet they are al- 


ways willing to undertake new forms of 
contracts, where a definite insurable in- 
terest is seen and where the risk can be 
written with any degree of safety. Thus 
the plea might go out at present as fol- 
lows: Wanted—some insurance com- 
panies to write automobile passenger 
accident insurance, a blanket contract 
to provide definite indemnities in case of 
accident to any passenger in the owner’s 
car. It would be neither a liability form, 
nor a specific accident form. Could this 
coverage be granted at a_ reasonable 
price and its benefits be pointed out to 
the motorist, there would certainly be a 
tremendous field for its underwriting 
among the 16,000,000 motor car owners 
in the United States today. 


Assumes a Heavy Risk 


very automobile owner at some time 
or another is brought face to face with 


a realization that he is assuming a tre- 
mendous risk every time he asks a 
friend or relative to step into his car. 
In the event of an accident, can careless- 
ness be proven, the injured passenger 
may collect under the liability policy, 
but otherwise there is no protection. 
The passenger may not carry accident 


insurance. That is a matter for his own 
consideration and the motorist can not 
ask each and every passenger he invites 
into his car whether he has accident in- 
surance or not. When a friend or rela- 
tive so injured, the motorist 
certainly feel a moral responsibility 
assume the expense incurred. 


is 


to 


Figures Indicate Possibility 


Most underwriters, when approached 
with this suggestion, immediately state 
that it would be impossible to issue such 
insurance at a rate that would not 
prohibitive. However, a review of some 
recently published figures on automobile 
accidents and _ registered automobiles 
would ‘indicate that the expense item 
would not be such an important 
after all. A recent study of 
accidents was made by Yale university, 
covering all 1923 accidents in 
ticut. This gave a sufficient range to be 


automobile 


indicative of the experience throughout | 


the country and the important items 
listed appear to follow very closely the 
national experience, being even 
disastrous than reported tor the coun- 
try as a whole. For instance, the num- 
ber of deaths per 100,600 in Connecticut 
was 18, while the number of deaths per 
100,000 for the country as a whole was 
only 16, 

The Connecticut experience indicated 
that automobile accidents per 100,000 
would be as follows: 18 killed, seri- 
ously injured and 330 slightly injured. 
The 16,000,000 registered automobiles in 


36 


must | 


Connec- | 


more | 


, the company, 
be | > 


. | factor, 
factor | 


mobile accident expense per 100,000 of 
population, and, considering the ratio ot 
14,000 cars per 106,000, this would make 
an expense item of $9 per car. 

Sstimate $20 Maximum 


Basing rates on a loss ratio of 45 per- 
cent, in order that ample underwriting 
profits might be shown, a maximum 
premium of $20 per car would be neces- 
sary. This can be taken as an outside 
figure, as it takes into account all risks, 
while the present cautious underwriting 
rules would eliminate the most unde- 
sirable. As the automobile underwriting 
of the past two years has largely elim- 
inated the poor risks, this should result 


in a much lower accident expense per 
car for those insured. 
Not an Exorbitant Premium 


Even this would not be an exorbitant 
premium. Ii a motorist is willing to pay 
$25 to $45 for the ordinary liability lim- 
its on a car, he would be willing to pay 
$20 for this particular protection, though 
undoubtedly $20 would not be neces- 
sary. Also, if such additional cover were 
issued, a credit might be granted on the 
liability end. The rate would, of course, 
have to vary according to the style of 
the automobile, possibly based on the 
passenger capacity. There might be a 
difference also between open and closed 
cars, as the injury in a closed car would 
not be as serious as a case of open Cars. 

The chief objection to considering 
this new form of coverage is found in 
the moral hazard created. Claim men. 
particularly state that the moral hazard 
would be greater under such a policy 


than under any other form of casualty 
insurance now issued. In the event of a 
loss, Many previous injuries might be 


credited to this particular accident and 
the company would have no way of 
checking, as the risks may never have 
been encountered before the claim was 
filed. The claim adjusters state that the 
claimants would be persons unknown to 
the company and possibly persons who 
would not have been able to secure cov- 
erage. 

However, it is pointed out that, if the 
motorist who is insured is acceptable to 
his passengers would un- 
doubtedly be equally acceptable and the 
risk would be no greater than in the 


be | 
These three items make a total | 


| ing 


has recurred; 


case of any accident insurance policies. | 


Moral hazard is always an important 
but the claim departments have 
always proved themselves able to han- 
dle this feature under accident insur- 
ance. 

Special Auto Policies Popular 


Further indication that the line might 
profitably be written is seen in the suc- 
cess with which companies have met in 
the issue of the $5 and $10 automobile 
accident policies, covering 
against all hazards within an automo- 
bile or caused by an automobile, includ- 
ing pedestrian accidents. This is a spe- 
cific form, but if the automobile carried 
four times that premium for four pas- 
sengers, 
different than under four individual $5 
policies, or rather should be much less, 
for the pedestrian hazard, by far the 
greatest, would be eliminated. 


individuals | 2 


the losses should not be much | 


/ WANT MONOPOLY PLAN 


LABOR FEDERATION DEMANDS 


New York State Body Would Eliminate 


which gives an aver- | 


All Private Carriers in Workmen’s 
Compensation Insurance 


NEW YORK, Dec. 30.—Blind to the 
lessons of the November elections, or 
ignoring them, the executive council of 
New York Federation of Labor at 
its recent session, decided, among other 
measures, to recommend to Governor 
Smith for inclusion in his annual 


tion of a monopolistic workmen’s com- 
pensation fund, barring thereby compe- 


tition from every other form of carrier. 
What Is Demanded 
The labor leaders would also amend 


the present compensation law by increas- 
to $30 the maximum weekly com- 
pensation; removing the $3,500 limitation 
on compensation for temporary, or par- 
tial and total disability; provide hear- 
ings on all claims and bringing the pay- 
ment period into harmony with the seven 
day amendment of 1924; giving indus- 
trial boards power to extend the limit in 
justified cases of claims for compensa- 
tion, to two years: increasing state in- 
custrial boards to five members; requir- 
ing practical tests of condition of claim- 
ant by referee in addition to medical 
testimony to estimate thee xtent of injur- 
ies; general improvement of “concededly 
inadequate” occupational disease cover- 
age so as to include known industrial 
poisonous diseases, such as benzol and 
silicosis; revising time limit on discov- 
ery of cause of disability so as not to run 
until disease is developed, recognized or 
extending coverage of law 
to two or more persons employed; in- 
creasing the number of physicians di- 
rectly employed by the state; enabling 
wages earned during the year in differ- 
ent employments to be ‘considered in 
establishing average weekly wage of 
claimants and the free selection of at- 
tending physician by claimants. 


Strive for Monopolistic Plan 


Certain labor leaders have made a de- 
termined drive for the past few years to 
secure the enactment of a monopolistic 
compensation fund law for the Empire 
State, but thus far every effort has been 
defeated through the determined oppo- 
sition of the business interests. Many 
of the leading manufacturers declare un- 
qualifiedly in favor of the existing free 
competition among carriers. Because of 
this competition the employers maintain 
the quality of service rendered by the 
different types of carriers is held toa high 
plane, pointing out that the poor patron- 
age of the state fund in comparison with 
that accorded the stock and the mutual 
companies, sufficiently evidences their 
opinion of the former. Business men as 
a rule are strongly averse to the state 
embarking in any line of endeavor that 
can be conducted more efficiently by pri- 
vate enterprise, and that their attitude 
in the matter is fully justified refer to 
the record of the federal government in 
its management of the railways during 
the war and post war periods. 


State Fund Examined 


The New York department has com- 
pleted an examination of the state in- 
surance fund, dealing with the condi- 
tion of Dec. 31, 1923. The report 
shows total admitted assets of $9,056,- 
3, liabilities including reserves of $5,- 
766,114 for outstanding losses and $797,- 
965 for unearned premiums, making a 
total of $7,420,239, with a surplus of 
$1,636,043. The income of the state 
fund for 1923 was $3,565,856, of which 
$ was net premiums written. 
The expenditures of the year were $3.- 
090,313, of which $1,971,413 was for 
losses and $517,173 for dividends to 
policvholders. 
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NON-CANCELLABLE FORM 
HAS DISTINCT FIELD 











Name Is Indefinite Because of 
‘Great Variety of 
Forms 





SAFEGUARDS TIME VALUE 





As Issued by Some Companies It Is 
Not Identical With Permanent 
Total Disability 





It has frequently been asserted that 
the non-cancellable accident and health 
policy with the three months’ elimina- 
tion period is practically identical 
the permanent total disability 
tached to life insurance. 


with 


This statement 
can be neither denied nor affirmed, as it 
depends altogether upon the non- 
lable policy under consideration. 


cancel- 
There 
are almost as many different types of 
non-cancellable accident and health pol- 
icies as there 


are companies issuing 
them. Those issued by some companies 
when granted with the three months 


elimination period, are, in fact, prac- 
tically the same as the permanent total 
disability feature. In: fact, some com- 
panies issue the same policy either as a 
non-cancellable accident and health pol- 
icy in any amount desired, or attached 
to the life insurance policy as a perma 
nent and total disability feature. 
Issued as Separate Policy 
Other companies issue the non-can 
cellable policy as a different policy, but 
covering practically the same thing as 
permanent total disability. The only dif- 


ference is that the policy can be issued | 


in the amount desired by the applicants 
and does not depend for its income upon 
the amount of life insurance in force. 
Otherwise the coverage is identical, and 
the non-cancellable policy does not take 
effect in cases of permanent and tota’ 
disability, which means that the policy 
holder must be completely “down-and 
out” before he can receive any income 
irom his policy. As soon as he is able 
to do any work at all, of any nature 
the income from the policy ceases 


whether or not he can actually make 
living. 


Broader Coverage of Some 


As issued by still other companies 
however, notably those which are spe- 
cializing upon this type of contract, the 
non-can policy is an entirely 
policy. A very distinctive feature of the 
non-can policy as issued by the com- 
pany which has perhaps the largest vol- 
ume of this business, is the pension 
granted in case of loss of one limb or 
the sight of one eye, 
percent of the monthly income desig 
nated in the policy for loss of one limb 
and 10 percent for the loss of one eye 
This pension is granted for life. In the 
event of the loss of two limbs or the 
sight of both eyes, the total disability 
1s paid for life. 
whether or not the policyholder is able 
to do some sort of work to 
maintaining his living. 

_ Other companies provide still other 
leatures, such as partial disability for 
six months while the man who has been 


assist in 


totally disabled is trying to engage in 
some sort of gainful occupation, this 
partial disability to cease at the end of 


that period if he succeeds in earning ; 
salary, or to revert to total disability 
in case he fails. Some companies allow 
a period of one year during which the 
policy may be contested, after which it 
hecomes incontestable, while others pro- 
vide for incontestability from the very 
first. ; 

Those companies which provide such 


clause at- | laved on the 


| bonds should be 


different | 


amounting to 25} 


price, 
These features operate | 


THE 


N ATION: AL 


ORDERS PAYMENT MADE 
SURETY COMPANIES NAMED 


Iowa Commissioner Says No Reason Is 
Evident for Further Delay on 
$500,000 Depository Loss 


Dec. 30.—Under date 

Dec. 26, W. *. Kendrick, state in- 
surance commissioner, issued an edict 
that the surety companies on the bonds 
of the state treasurer, county treasurer, 
city treasurer, and = school treasurer 
should make good the amount of public 
moneys on deposit in the defunct 
United States Bank. This amount to- 
tals around $500,000. 


DES MOINES, 


Cites 11 Companies 


The official pronouncement issued by 
Mr. Kendrick says: 

“At the hearing held 
ascertain why payment 
depository 
defunct United State 
issued by the 
Fidelity 


Sept. 22-23, to 
has been de- 
bonds in the 
Bank in this city, 
American Surety, Detroit 
& Surety, Federal Surety, Fi- 
delity & Casualty, Fidelity & Deposit, 
Globe Indemnity, Massachusetts Bond- 
ing, New Amsterdam Casualty, Royal 
Indemnity, Southern Surety and_ the 
United States Fidelity & Guaranty, to 

bank by 


cover funds deposited in said 


the treasurer of state, the county treas- 
urer, city treasurer and the treas 
urer of the independent school district 
of Des Moines, it was found that no 
defense existed to the payment of 
claims under said bonds and that pay- 
ment was delayed on account of the 


desire of the companies to 
themselves in the matter of 
tion. 


protect 
subroga- 


Ask Immediate Payment 


therefore, of 

payment under said 
made immediately, the 
respective companies, however, pro- 
tecting such legal rights to which they 
are justly entitled. It is respectfully 
requested — that the interested parties 
continue their negotiations with a view 
of speedily adiusting the matter at is- 
sue. and to that end the department 
further offers its good offices.” 

Tt is understood that the bonding 
companies desire that the various treas- 
urers involved obtain judgment against 
the receiver of the closed bank and then 
assign this judgment to them when 


‘This department is, 
the opinion that 


| thev make payment covering the amount 


of deposit. 


features disability 


as partial and pen- 
sions for loss of a limb or eye, issue 2 
policy which is broader in its coverage 
than the permanent and total disability 
clause. The statement that the two are 
identical may be true in certain cases 
but it is certainly not true in others. 


The non-can policy is finding a very 
open reception especially among men of 
large means. The man of small salary 
needs protection which takes effect al- 
most immediately when accident or sick 


ness occurs, for he cannot carry himsel 
for several months. The non-can policy 
which is to take effect at the beginning 


almost prohibitive in 
and the man of small salary finds 
that he can secure an ordinary commer 
cial policy on more advantageous terms 
when this coverage from the first day is 
desired. The public has been educated 
to accident and health policies from the 
first day, and is slow to realize the value 
of the elimination period. 

The man of means, however, can eas- 
ily carry himself for two or three 
months in case of disability, and he ap 


of disability, is 


preciates the insurance of the money 
value of his time. He finds the cos* 
greatly reduced by this elimination 


period, and the relatively small charge 
is an insignificant item to him as com- 
nared with the guarantee of a large in 
come in case of permanent disability. 
The non-can policy also fills a need 


| in providing coverage for permanent dis 


ability for the man who is already car 


U NDE RW Rl TE R 


COMPANY HELD LIABLE 


LIABILITY CASE IS DECIDED 





Minnesota Supreme Court Holds Insurer 
for Amount Paid Out by Livery 
Company, Though Indirect 


Held Liable to Au- 
Owner Against Whom a 

Company Had Recov- 
Injuries to Passengers.—In 
Board of Trade Livery Company vs. 
Georgia Casualty, supreme court of 
Minnesota, 200 N. W. 653, the plaintiff 
operated a bus line in Duluth, and car- 
ried liability insurance with the defend- 
ant casualty company. In the course of 
its business it obligated itself to trans- 
port certain passengers of a navigation 
company, which operated ste: amships on 
the lakes, in sightseeing trips in and 


Liability Insurer 
tomobile Bus 
Transportation 
ered tor 


about Duluth. 

While so engaged certain passengers 
obtained from the navigation company 
were injured. The injured persons re- 


covered damages against the navigation 
company, and the latter in turn recov- 
ered against the plaintiff the amounts so 
paid. The plaintiff thereupon sought to 
recover of the casualty company the 
amount of its losses. 


What the Company Contended 


The policy sued on contained the usual 
exceptions one of which excused the cas 


valty company from “liability of others 
assumed by the assured under any con- 
tract or agreement, oral or written.” Un- 


der this clause the casualty company 
took the position that since the plaintiff 
had not paid the damages directly to the 
injured persons, but had paid them to 
the navigation company, it, the casualty 
company, was not liable under the pol- 
icy. In denying this contention the 
court said: 


“Going now to the controlling ques- 
tion in the case, it must be resolved 
against defending casualty company for 


the simple reason that what it insured 
plaintiff against was not, in the last an- 
iudgments for damages or claims 
of any kind, but ‘loss arising or resulting 
from claims upon the assured for dam- 
ages on account of bodily injuries acci- 
dentally suffered or alleged to have 
suffered.’ 


Liability 


aly SIs, 


been 


Depends on Cause 

therefore, not on 
which claims are en- 
as being indirect rather than di- 


“Liability depends, 
the manner in 
forced, 


rect, but upon the agency of causation, 
i. e., Claims ‘for damages on account ot 
bodily injuries... The amount required 


to reimburse the Northern Navigation 
Company ior the Thurston judgments 
Jon account of injured passengers] is so 
clearly a loss of the kind insured against 
that it ought not to require argument to 


demonstrate that it is within the policy 
coverage.” 
rving all the life insurance he wants. 


To secure sufficient total disability cov 
erage to supply an income in 
disaster, the average man will 
excessive if he is 
out a large volume of life 
secure the required amount of the dis 
ability coverage. The non-can policy 
however, will provide the coverage he 
requires regardle ss of the amount of life 
insurance he is carrying, and hence 
even in those cases in which everything 
is covered practically the same as by 
the permanent total disability clause, if 
fills a distinct need. 


case o'} 
find the 


cost 


Travelers Managers to Meet 


Following its custom of several vears, 
the Travelers will call all its managers 
from the field to the home office at 
Hartford for a three-day conference the 
third week in January. The managers 
of both life and accident and casualty de- 
partments will be included, as well as a 
number of general agents supervising 
territory. The program will be made 
up chiefly of business sessions. 


forced to take 
insurance to 





JUDGMENT IS REQUIRED 
IN SELECTING RISKS 


Rich J. Mier Discusses Phases of 
Accident and Health 
Underwriting 


MUST CONSIDER EACH CASE 


Moral Hazard Is Greatest Factor to Be 
Taken Into Consideration by 
Company 


in a recent issue of “The Ounce of 
house organ of the Hooper 
Rich J. 


discussed 


l’revention,” 
Vice-President 
Mutual 
some of the many phases of accident and 
health 
judgment 


Holmes Bureau, 


Mier of the Pacific 
underwriting, emphasizing the 


required in the selection of 


desirable risks. Mr. Mier said: 

“The underwriting of accident and 
health insurance begins with the selec- 
tion of agents. The underwriter must 


have the full co-operation of the agency 
department in the selection of men of 
the highest calibre and standing in their 
community. It is then the duty of the 
underwriter to train these agents in the 
principles of underwriting in order to 
yuarantee a favorable selection of busi- 
1iess. 


Must Visualize Applicant 


“Probably the principal factor in the 
underwriter is his ability 
to visualize the applicant. From the 
facts and information at hand he must 
be able to reproduce in his own mind a 


success of an 


picture both of the man’s physical and 
moral characteristics. If the facts pre- 
sented in the application are not suff- 
cient to complete the picture, the miss- 


ing facts must be learned 
an intelligent decision. 

“Full information regarding the ap- 
plicant’s occupation is essential, includ- 
ing each and every duty of his occupa- 
tion as this is the determining factor not 
alone as to the insurability of the appli 
cant but determines the classification and 
the premium rate to be charged. 

“The present physical condition of the 
applicant must be considered. True facts 
regarding past sicknesses and injuries 
often disclose the existence of a condi- 
tion which may recur. The number and 
extent of disabilities in connection with 
previous claims with all companies is in- 
dicative. 


to permit of 


Study Family History 


“Family history, often disclosing some 
veakness which is a family characteristic 
and which may recur in the applicant, is 
important. It is recognized that the ap- 
plicant’s nationality is a factor. The 
particular section or locality in which 
the application originates is important. 
The underwriter must also consider care- 
fully applications presented from 
sparsely settled districts and districts 
where sanitary conditions are not good. 
The distance from a doctor and the prob- 
able cost of investigation in connection 
with settlement of any claim which 
m ight be presented is important. 

“Probably the greatest factor in the 
underwriting of accident and health in- 
surance is the moral hazard and the saf- 
est means of control is keeping the in- 
demnities provided under all policies 
carried well within the limit of the ap- 
plicant’s earnings. In no event should 
the indemnity exceed 75 percent of the 
actual earnings that is 75 percent of the 
actual return from personal effort, not 
income which might include return from 
investment, rentals, stocks, bonds, etc. 
Several companies have found the adop 
tion of an elimination period of from 
two weeks to three months to aid ma- 
terially in controlling this hazard as the 
policyholder is not so inclined to feign 
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disability when benefits are not imme- | condition of the applicant. A personal 
diately payable, history of nervous breakdown, no mat- 

Varies With Coverage _ter under what conditions and even 
though it occurred many years in the 
past, is practically a bar to health insur- 
ance. 


“It is to be easily recognized that the 
insurability of an applicant varies with 
the coverage offered by the policy ap- 
plied for. Under the old form of lim- 
ited accident and health policies which 
paid indemnity only in the event of dis- 
ability from certain specified injuries or 
diseases, practically all applicants were 
insurable unless they were shown to be 
subject to some disease named in the 
policy. As the business has progressed 
to the issuance of broader forms the ne- 
cessity for safeguards in underwriting 
has increased and the standard by which 


Average Risks Are Best 


“The most favorable experience is the 
result of a selection of risks which dev- 
iate very little from the average, that is, 
a selection in which all the risks are very 
close to their resulting average as to 
principal sum, monthly indemnity, phys- 
ical, family and moral characteristics. 

“Some of the larger companies in the 
business are occasionally called upon to 
issue policies with large principal sums 
running as high as $50,000 and with 


the applicant must be judged has been | monthly indemnity of $1,000. Risks of 
raised until under the practically un-'! this size must be selected with the 
limited policies today issued by many | greatest of care because of the moral 
of the companies applicants are not in- | hazard «involved and their deviation 


surable who may readily be accepted for 
life insurance, due to the existence of 
some condition which might in no way 
shorten their span of life but a condi- 
tion which would in all probability pro- 
gress to a point resulting in a disability. 

“Two of the greatest causes of disabil- 


from the average. To maintain the 
average a percentage of the entire 
amount of risk is usually reinsured. 

“In no two applications passing be- 
fore an underwriter are the facts the 
same and the judgment of the under- 
| writer is, therefore, probably as great or 
ity under health policies are tuberculosis | a greater factor in the underwriting of 
and nervous breakdown, and some com- | accident and health insurance than in 
panies, particularly those issuing unre- | the underwriting of any other form. He 
stricted accident and health policies with | must consider separately each feature 
coverage for an unlimited period, to | presented, and its relative bearing on 
guard against claims from these causes | the other factors. He must judge not 
and to assure of a normal physical risk | only the individual risk but the part 
require a physical examination the same | which it will play in determining the 
as for life insurance. A family history | company’s average, selecting only such 
showing two cases of tuberculosis | risks as will, in the aggregate, in his 
should bar the issuance of health insur- | judgment, result in a favorable experi- 
ance regardless of the present physical | ence for his company.” 








| 
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CHANGES IN DISABILITY POLICIES 4 


| 
Brief Review of News About Policies, Riders and Rates, Which Are Given 
in Full in the Policy Analysis Section of the A & H Monthly Bulletins, 
Published by The National Underwriter 
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GREAT NORTHERN LIFE 





select and preferred classes, $120 for 
extra preferred class and $135 for select 
ordinary risks. For ages 51 to 55, the 
annual premium is $135, $155 and $170 
for the same classes respectively. The 
policy carries the same accident provi- 
sions as the accident only policy and in 
addition $50 weekly indemnity for health 
disability. There is a limit of 52 weeks 
for the health indemnity. Loss of sight 
or hands and feet through disease is cov- 
ered at $5,000. On both policies the au- 
tcmobile supplement, providing $10,000 
additional insurance if death is caused by 
injuries sustained while riding in, operat- 
ing or working directly upon a private 
automobile, will be attached at an addi- 
tional cost of $10. 

* 


The Great Northern Life of Chicago 
plans to begin the issuance of non-can- 
cellable policies about Feb. 1. They will 
be issued only in connection with life 
insurance, but the company has not yet 
decided the limit of life insurance which 
will be required in connection with the 
“non-can” coverage. Forms will be is- 
sued providing elimination periods of 15, | 
30, 60 and 90 days. The rates to be 
charged for the new forms have not 
yet been announced. 

* * x 
MISSOURI STATE LIFE 

The Missouri State Life is issuing 
three new policy forms, selling under 
the name “Universal” and giving unre- 
stricted coverage for all accident and 
complete protection for all disabilities. 
The accident policy costs $40 annually | 
for select and preferred classes, $60 for | 


+ ok 
INTER-OCEAN CASUALTY 
The Inter-Ocean Casualty of Cin- 
cinnati has issued the Service Guaranty 
Policy to be sold to automobile dealers 


extra preferred class and $75 for se-| and finance companies for protecting 
lect ordinary risks. The policy car-| automobile purchasers and _ dealers 
ries $10,000 death benefit with double | against loss on account of purchaser’s 


indernnity, and graded benefit for dis- 
memberment. The weekly indemnity is 
$50 per week for total disability and $25 
per week for partial disability, with the 
usual double indemnity clause. The in- | of the physician, also beginning with 
demnity is payable for life. Partial dis- | the eighth day of disability. Payment 
ability payments are made for 26 weeks. | for time losses runs from date of be- 
There is an additional provision for phys- | ginning of loss, with exceptions noted, 
ical indemnity of from $10 to $200 and | to expiration date of policy. The death 
for medical or surgical treatment up to | indemnity is a sum equal to the monthly 
$50. Hospital or sanitarium indemnity | accident indemnity from date of acci- 
is provided at $25 a week for 25 weeks. | dent to expiration date of policy less 
This is payable in addition to all other | any sum paid for monthly accident in- 
indemnities except nurses’ fees. The | demnity. The policy is written only on 
latter amounts to $25 per week for 25 persons not under age 15 or over age 
weeks. The usual identification provi- | 70. With one week’s elimination the 
sion is included. rate is 2 percent on purchase amount 

The combination accident and health | outstanding; the policy is also sold with 
policy in the new “universal” series,|a two weeks’ elimination period at a 
costs $100 annually at ages 18 to 50 for | rate of 1% percent. 


accident or sickness. 
accident disability indemnity beginning 
with the eighth day of disability and 
sickness indemnity after the first visit 





It provides total | 





Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 

















Januar 


— 


A 4 
promo 
Life a 
ualty. 
ganize 
was ¢ 
it will 
ble te 
$25,00 
a re 
amoul 
Des ] 
Janke 
propo 
the N 
mer. 
not a 
is rec 
and 1 
benev 
not h 
ance 
Jene! 
\ mé 

Th 
will 
This 
>. I 
its p 
ratab 
ciden 
ment 
lifetis 
disab 
exist: 
accot 
inder 
cider 
cent 
a fur 


inclu 
vue- 
plan 
emp 
abili 


Th 
Miss 
to de 
will 
ing 
Office 
buile 

Mi 
asso 
Life 
pan) 
with 
sold 
pers 
othe 

ot 














— 


Cin- 
ranty 
ealers 
-cting 
ealers 
aser’s 
total 
nning 

and 
visit 
with 
yment 
ft be- 
noted, 
death 
ynthly 
acci- 

less 
nt in- 
ily on 
r age 
n the 
nount 
| with 
at a 





r~ 
J 





1925 


January 1, 





THE N ATION AL 





— 








ACCIDENT AND HEALTH 





ORGANIZING TWO COMPANIES 


A. C. Littlejohn of Springfield, Ill., is 


Promoting Institutions to Write 
Life, Accident and Health 
A. C. Littlejohn of Springfield, I11., is 


promoting the Merchants & Bankers 
Life and the Merchants & Bankers Cas- 
ualty. The life company is being or- 


ganized under the assessment law. It 
was chartered Nov. The main policy 
it will write will be a 10-year converti- 
ble term. Its limit of insurance is 
$25,000. The company states that it has 
a reinsurance contract for excess 
amounts with the Reinsurance Life of 
Des Moines. When the Merchants & 
Jankers Life is licensed, Mr. Littlejohn 
proposes to transfer the members of 
the North American Benefit to the for- 
mer. The North American Benefit is 
not an insurance company. Its charter 
is received from the secretary of state 
and under the peculiar Illinois laws, a 
benevolent protective association does 
not have to be licensed by the insur- 
ance department. The North American 
Benefit has been in operation since 1921. 
\ maximum benefit of $1,000 is paid. 
The Merchants & Bankers Casualty 
will write accident and health insurance. 
This company received its charter Dec. 
3. Its advertising literature states that 
its policy is non-cancellable, non-pro- 


ratable, covers every disease, every ac- 
cident, does not require house confine- 
ment, pays from the first day to a 


lifetime, pays partial disability after total 


disability,.as long as partial disability 
exists. It issues triple indemnity on 
account of travel accidents and double 
indemnity on account of automobile ac- 
cidents. Indemnities increase 10 per- 
cent each year for five vears. It pays 


a funeral benefit for death of any cause. 


Writes Big Group Policy 


The Connecticut General Life has 
placed a group policy on the employes 
of the Boomer-DuPont group of hotels, 
including the Waldorf-Astoria, Belle- 
vue-Stratford and New Willard. 
plan provides insurance for about 5,000 
employes and gives both life and dis- 


ability insurance. 
New St. Louis Company 
The National Insurance Company of 


Missouri has been organized in St. Louis 
to do a health and accident business and 
will commence operations Jan. 5, accord- 
ing to its president, W. lL. Mitchell. 
Offices have been opened in the Odeon 
building, St. Louis. 

Mr. Mitchell for eighteen years was 
associated with the Kentucky Central 
Life & Accident. He states that his com- 
pany will issue a special accident policy 
with a life benefit clause which will be 
sold solely to white persons. Colored 
persons will be permitted to purchase 
other policies of the company, however. 

Other officers of the company are: F. 





jin Duluth 


| pointments: RR. E. 


| sentative, 


The | 


| the 


J. Mitchell, 
bert, 


vice-president; W. A. Lam- 
secretary-treasurer. Mr. Lambert 


was also with the Kentucky Central for | 
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surplus. 
been approved by 
ance department 
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Aetna Life Changes 
Arthur L. MeKnight, 
Louis for the life department of 
Aetna Life, has been licensed to 
accident insurance and has been given 
equal rights by the company with the 
St. Louis casualty branch office to de- 
velop commercial accident and health, 
life certificate and non-cancellable lines 
throughout Missouri. Mr. McKnight will 
use the title of “manager” in connection 
with his accident and health business as 
well as with his life business, for which 
he now acts as general agent. 
The Dunning-How-Dunning 
general agents for the Aetna companies 
in Duluth, will, effective Jan, 1, take over 
nine counties now supervised by the St. 
Paul branch office, in connection with 
the development of accident and health, 
life certificate and non-cancellable busi- 
ness. This will not effect the Mantey- 
McLennan Agency of Duluth, which will 
continue to represent the Aetna Com- 
panies for accident and health insurance 
and report business direct. 


the 
write 


Company, 


Boyer Announces Appointments 


Cc. B. Boyer, vice-president and general 
manager of the U. S. National Life & 
Casualty, the following ap- 
Browning, formerly 
home office representative, as permanent 
manager of the branch office at St. Louis; 
W. L. McFarland, formerly of St. Louis, 
as manager of the Omaha branch, suc- 
ceeding F. A. Zeller, home office repre- 
who has been recently in 
of the office. 

Dickinson, agent, Fort 
Tex., has been made assistant 
of the Fort Worth branch office. 

William Phelan has been promoted to 
assistant manager in the Detroit office. 

N. .C. Petersen has been made manager 
for Montana with headquarters at Great 
Falls, for commercial and monthly pre- 
mium payment business. 


announces 


charge 
oS & 


manager 





A. L. Saether Promoted 


Saether, assistant manager in 
life, accident and group department 
of the Milwaukee office of the Travelers, 
has been promoted to the managership 
of the Worcester, Mass., life, accident 
and group insurance department of the 
company. 


A. L. 


Bars Trip Tickets on Bus Lines 
Taxicabs and 
fornia cannot 
certificates to 
single 
ered 


motor buses in Cali- 
issue accident indemnity 
their passengers for the 
trip according to a decision rend- 
to the California insurance depart- 
ment last week by the attorney general. 
The Inter-Ocean Casualty has been 
ing a policy which carried with it small 
ticket policies which were handed to the 
passenger. The decision states that this 
procedure under the California law govy- 
erning accident insurance is illegal. 


sell- 
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WORKMEN'S COMPENSATION 








SEEK CHANGE IN NEBRASKA 


Both Labor Organizations and Employ- 
ers Voice Dissatisfaction with Present 
Compensation Conditions 


LINCOLN, NEB., Dec. 30.—Ne- 
braska manufacturers and other large 
employers ot labor have begun an agi- 
tation for the amendment of the pres- 
ent workmen’s compensation law so as 
to clarify it and make it less susceptible 
tc foreed interpretation by the state 
commissioners. Labor organizations 
lave been berating Commissioner Frye 
lor not making more and larger sum to- 
tal awards, and have been charging that 
he has been allowing the insurance ad- 
Justers to enforce the law. This criti- 
cism is made in the face of the fact that 


the commissioner has been 
scientious and has, as he has said in 
several judgments, given as liberal a 
construction as possible to the law, but 
at the same time has refused to stretch 
it beyond the legal limits. 

The Lincoln “Trade Journal,’ which 
is the organ of the business interests of 


most con- 


the state most vitally interested in this 
law says that “as the law is now being 
abused with claims pouring in from 


everywhere for all manner of causes the 
compensation rates are climbing higher 
until rates in this state for this insurance 
are the third highest in the union. These 
higher rates are causing employers to 

ibandon the rights intended in the act 
with the only alternative of subjecting 
themselves to a tremendous maximum 
| liability particularly when a young em- 
ploye is injured. The intent of the law 
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is pretty generally accepted as a good 
‘ping for the employe and employer 
ike. Friends of the law, however, are 
pointing out that if the law is not 
amended and made more specific that it 
will eventually fall of its own weight, 


and we will go back to no provision ex- | 


cept strife in the courts 
ploye and the employer when injuries 
are received.” 

Some of the suggested changes and 
additions include a statement in the law 
as to the limit of the amount of recov- 
ery, a better way of determining the ex- 
tent of partial disability, a provision for 
a specific payment for minor injuries 
which will not encourage the worker to 


prolong his absence from work, and 
some limitations on medical expense, 
which has been growing with the in- 


crease in fees and attendance charges. 

Unless amendments of this 
made, 
ing that they would fare better and it 
would be less expensive to take their 
chances in the courts, and let the law be 
either repealed or become operative. 
Some of them are suggesting a confer- 
ence with the better intormed labor lead- 
ers so as to avoid any fight before the 
legislature on proposed amendments. 

Still another feature of the situation 
is touched on by the Scottsblutf “Repub- 
lican,” in pointing out that for the next 
year the city council has provided for a 
levy to start an insurance fund. The edi- 
tor says. in part: 

“This levy was made 
purpose of providing a fund from which 
compensation for city employes, killed 
or 
duty 
made 
the current rates for blanket insurance 
protection for city employes, as sold by 
the big companies, had been made. 
was found that the levy was the cheap- 
est and the most practical at the present 
time, due first to the high rates which 
the city would have to pay for some 
classes of employes in hazardous call- 
ings, and second, from the fact that if 
fortunate enough that there will be no 
call upon the fund for two or three years 
it will have accumulated an — suf- 


might be paid. The levy was not 


ficient so that the levy may be discon- 
tinued and the city have a snug nest egg 
drawing interest and yet immediately 


availab le in case necessity arose for 
compensating an injured employe.” 


Mutual’s Funds Improperly Handled 





BOSTON, MASS., Dec. 30—A recent ex- 
amination by the Massachusetts depart- 
ment of the affairs of the Eastern Mu- 
tual Insurance Company, a subsidiary of 
the Kastern Massachusetts Street Rail- 
way Company, formed to carry the work- 
men’s compensation line of that com- 
pany, has led to the resignation of Caleb 
S. Jackson as vice-president and treas- 
urer of the street railway company and 
his severance from the conduct of the 
insurance company It is stated by offi- 
cers of the street railway company that 
the treasurer had invested in securities 
unauthorized by law funds $48,000 of the 
Eastern Mutual's funds. 

Lost Blind Eye; Compensated 

MINNEAPOLIS, MINN., Dec. 30—The 
Minnesota supreme court has upheld the 
compensation board in awarding dam- 


ages to a street car employe who lost a 


injured in the performance of their | gisahitity 


for the em- | 


| pensation Commissioner 


| themselves 


|; commerce 


sort are | 
manufacturers are quoted as say- | 


|} ates 


| covers 


for the express | 


until a thorough inyestigation of | 


It | 


| ing. 





| cording 


blind eye in an accident. The board hag 
previously allowed the victim compensg. 
tion, but this ruling was protested by 
the employers on the ground that the 
man’s eye already was worthless to him, 


Urge Aid to Public Health Work 
LINCOLN, NEB., Dec. 30.—State Com- 
Frye is urging 
state that they interest 
in the public health work 
that is being carried on so that there 
will be fewer claims for compensation 
and less medical expense. In an address 
to employers at the Lincoln chamber of 
he pointed out that if they 
would join in the movement more gen- 
erally, the tax on industry as a result of 
accidents would be greatly lessened. Em- 
ploye, employer and the public. are 
equally interested, 

Industrial health 
sioner said, is not 
business investment. 
and application of the 
where an injury 
a diseased 
latter be 
for the 
period, 


employers of the 


work, the commis- 
sentimental, but a 
Under the theory 
law in Nebraska, 
aggravates or acceler- 
condition, even though 
latent, the employe re- 
full extent of the disa- 
It reasonable to say 
that if the workman is in good health 
at the time of his injury his disability 
period will be much less than if he were 
run down or otherwise unhealthy. 


the 


bility 


1s 


Golf Clubs Must Be Covered 


The industrial commission of Ohio has 
decided that’ golf clubs to which three 
or more caddies are attached must take 
out workmen's compensation insurance 
with the state whether they are paid by 
the individual golfers or the club. A 
caddy has just been allowed $25.71 for 
suffered when he was struck 
ball, 


by a golf 


Won't Give Informal Advice 
LANSING, MICH., Dee. 
compensation department officials com- 
plain that too many casualty companies 
want pre-judgment of peculiar cases aris- 
In a recent instance a company 
quite apparently wanted to do 
the fair thing in a compensation case, 
but was puzzled about proper procedure, 
appealed to the commission for advice. 
It appeared that an employe had broken 
a limb, the fracture had been set, and 
then shortly after the three months 
period had rebroken and reset on 
advice of a physician who recommended 
such action previous to the three 
months’ period. The insurance company 
wanted to know if it was liable for the 
expense of the second setting. Compen- 
sation department officials say only 
formal proceedings can bring about ad- 
judication of the case. 
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Accident May Cause Appendicitis 

The 
in aw 

dent 
VS 


Washington 
decision 


state supreme court 
affecting industrial acci- 
says in the of Clark 
of Labor and Industries: 
“Appendicitis—When an Accident—Ac- 
to medical writers of world 
appendicitis may be and often 
by a blow the abdomen or 
severe muscular strain and where 

pendicitis immediately follows a 
blow on the right side of the 
it not without the bounds 
bility that the condition was caused or 
ut least accelerated by the blow, which 
would be a fortuitious event distin- 
guished from contraction of disease and 
accident’ insurance would be collectible 
from the state workmen's compensation 
fund.” 
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SEEKING MORE PROTECTION 
Detroit Institutions Install Safeguards 
to Reduce Increasing Number 
of Holdups 


DETROIT, MICH., Dec. 30.—Recog- 
nition of the need for providing ade- 
quate protection for branch banks, 


which has been consistently proposed by 
insurance companies as the only means 
of coping with organized gangs of ban 
dits and holdup men operating in De- 
troit, has been manifested by local 
banking institutions. In the 


main these 


protective measures will be patterned 


alter the plan adopted by the Bank of 
Detroit because of four recent holdups 
in its branches, netting a total loss of 
$50,000. That bank has installed thor- 
oughly trained armed guards in — 
banking office, with seven stationed < 

the main office in the downtown aol 
ness district. An outside gong alarm 
which can be heard for several blocks 


will be placed on the second story level 
of each of the branch buildings, capable 


of being sounded from one of many 
push buttons concealed in all parts of 
ite interior. 

The decision of members of the Clear- 
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ing House Association as well as other 
larger banks to wage warfare on ban- 
dits also contemplates a thorough sys- 
tem of protection for employes, whose 
working efficiency has been affected by 
the constant danger of holdups. It is 
hoped that the new safeguards may cut 
down losses of this sort to an extent 
whereby the constantly mounting rates 
for burglary insurance may be stabil- 
ized. It is also reported that the Clear- 
ing House Association will increase its 
standing reward of $5,000 for informa- 
tion leading to the arrest or capture, 
dead or alive, of bank bandits. Branch 
panks in various sections of this terri- 
tory have been held up on an average of 
once a week recently. The Bank of 
Detroit had suffered but one robbery in 
seven years, only to experience four in 
quick succession. 


RECENT BURGLARY DECISIONS | 


Where Two Policies Cover Property, 
Liability Only Proportional—Un- 
read Policy Can’t Be Enforced 
Liability on Proportionate Amount of 
Loss—Defendant’s policy issued to 
plaintiff covered loss of property by 
burglary or larceny from his residence, 


owned by the assured or by a relative | 
of the assured permanently residing with | 


him. Plaintiff's son had a policy in 


another company containing similar pro- | 


visions. A diamond brooch belonging to 
plaintiff's wife was stolen. Plaintiff, his 
wife and son, resided in the same place. 
Held that the brooch was insured under 
both policies, and since defendant’s 
policy provided that its liability should 
be limited to the proportion which the 
total amount of its policy bears to the 
total amount of insurance applicable to 
the loss, judgment against it 
be only for that proportion. 
against defendant for full 
loss reversed. Balzer vs. Globe 


amount of 
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should | 
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nity N. Y 
Dept.) 


- Sup. Ct. App. Div. 
Decided Nov. 28. 
ne &* 


Attempt to Resist Payment Because 
of Breach of Warranty—Assured had 
failed to comply with a provision of the 
policy whereby it agreed to maintain 
a watchman in the house at all times 
when the store was not open for busi- 
The burglary was committed on 
Sunday. Assured’s manager had al- 
lowed the insurer’s agent to prepare the 
policy, and was ignorant of the provi- 
sion as to the watchman as he had 
placed the policy in the safe without 
reading it. Held that the assured was 
not bound by the provision. Anderson- 
Dulin-Varnell Co. vs. Globe Indemnity, 
Superior Court, Tennessee. Decided 


Nov. 29. 


ness. 


BUFFALO RESULTS FAVORABLE 





Companies Which Have Been Writing 
on Conservative Basis Had Satis- 
factory Experience in 1924 


BUFFALO, N. Y., 
|lary experience, at least with those 
|} companies which exercise a degree of 
conservatism in their underwriting, has 
been rather favorable in Buffalo this 
| year. Several agencies report that 
their business has been going ahead 
satisfactorily and that few heavy losses 


Dec. 30.—Burg- 


| have resulted. 

| As was the case last year, open stocks, 

|especially fur store risks, have pro- 

| vided the greatest volume of losses, 
but several of the agencies here will 
not touch this class. Of course, ex- 

| ceptions are occasionally made where 
the character of the enterprise is un- 
assailable and the moral hazard is 

| negligible, especially in the country 


| districts outside Buffalo. 

Not long ago burglars opened a 
modern type safe in a bank at West 
| Winfield, in the central part of the 
| state, and walked out with $64,000. 





Several large companies were involved 
in this loss. 

The reason that general store and 
other losses have been so heavy in 
Buffalo during the past year or two 
as to cause some of the larger com- 
panies to make special ruling for this 
city regarding some classes of risks is 
attributed by well-informed agency men 
to the demoralized condition of the 
Buffalo police department. 

While most of the large writing 
companies in the Buffalo district are 
adhering to the acquisition cost rules, 
there are some, it is rumored, which 
are paying larger than the authorized 
20 per cent for burglary business. Be- 
cause they do not believe this kind of 
competition can be permanent the 
agents affected are, however, not worry- 
ing much over the situation. In gen- 
eral, the agencies writing this class of 
insurance are optimistic over the pros- 
pects for 1925 


Sentence Illinois Bank Robbers 


A jury in the circuit court at Water- 
loo, Ill. found four men guilt'y of hold- 


ing up the First National Bank at 
Columbia, Ill, Sept. 3 last, and robbing 
the cashier of $11,371 in cash Their 


punishment was fixed from ten years to 
life imprisonment. A fifth man has been 
arrested in connection with the robbery, 
while a sixth was set free after turning 
state’s evidence against the convicted 
men. 


Losses Paid New Orleans Bank 


Burglary losses amounting to over 
$7,000 have been paid the Interstate 
Trust & Banking Company of New Or- 
leans by the American Surety, United 
States Fidelity & Guaranty, New Am- 
sterdam and Union Indemnity The 
money was taken from the bank by 
bandits operating in broad daylight on 
Oct. 28 As usual, no arrests have been 
made 


Verdict for U. S. F. & G. 


MARQUETTE, MICH., Dec. 30.—A ver- 
dict was handed down in favor of the 
United States Fidelity & Guaranty here 


| mixed 


CASUALTY 4] 
last week in the case brought 


the company by Mrs. Charles G. Edding 
ton, who sought 3600 for a ring lost from 


against 


the hiding place in her house. Mrs. Ed 
dington used a bedroom slipper as a 
vault for her money and jewels Lia 
bility was denied on the ground that no 
notice was given the police of the loss 


Change Banking Hours 


A number of Chicago banks hav: 
taken steps to provide greater protee- 
tion and reduce the holdup hazard by 
adopting new working hours Adver- 
tisements to this effect was carried by 
about 20 members of the Chicago and 
Cook County Bankers Association last 
week announcing that their week day 
hours will be 9 a. m. to 3 p. m., and 
Saturday will be 9 a. m. to 8 p.m. They 
announced that this action was taken 


to reduce the holdup hazard 
Lincoln Insurance Offices Victims 
LINCOLN, NEB., Dec. 30—Representa 
tives of burglary insurance companies in 
Lincoln embraced the opportunity re- 


cently of trying to do some business 
with the local life and health insurances 
companies The activity followed the 
discovery that Lincoln has a thief who 
specializes in insurance company safes 
He cracked that of the Aetna Life 


agency for $150 in cash and that of the 
Woodmen Accident for $200, and was 
frightened away while trying to get into 
the offices of the Peoria Lifs 


Travelers Club Concert 


The first public concert of the Tra 
elers Choral Club was given at Center 
church, Hartford, last week, when a pr 


gram of Christmas carols w 
Rev. Dr. Rockwell Harmon 
tor, as a neighbor of the Tr: 
gratulated that company 
a splendid chorus He introduced Prof 





on havir sucl 


William B. Bailey, honorary president of 
the choral club, who gave a brief histor, 
of Christmas carols The conductor of 


which is 
Dana 8. 
Agency Assistant Clifford 
accompanist. The chorus ec 
tirely of employes of the Travelers and 
the concert was broadcast from 
the new Travelers broadcasting statior 


the chorus, composed ot 58 


voices, is 


neiete y 
misists ¢ 
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A Progressive 
Surety and Casualty Company 














WANTED 


We have a few district agency openings in Michigan, Indiana, Illinois, Missouri 
and Kansas for hustling fellows who can show the other man that “it can be 
done” —our perfected line of Accident and Sickness Protection, backed by our 

“return of mail claim service,” gets the business. If you are a big man you 
can make a big connection with this Company. 


INCOME GUARANTY COMPANY, South Bend, Ind. 








W .E. SMALL, President 


E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, over $3,000,000.00 





Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN’S 
COMPENSATION 


Atlanta, Ga. 


An American Company 
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EFFECT OF DEPOSITORY RATE | 





Many Banks Are Putting Up Securities 
as a Pledge for Deposits 
of Public Money 


OKLAHOMA CITY, OKLA., Dec. 
31.—The effect of the new rates for de- 
pository bonds recently published by 
the Towner Rating Bureau has 
materially felt here, owing to the pros- 
perous condition prevailing locally this 
fall, according to Neville Jones, man- 
ager of the bond department at T. E. 
sranitt Company. The new rate on 
banks having a paid up capital of less 
than $200,000 in certain states, ranges 
irom $10 per thousand to the old rate 
of $5. In commenting on the situation 
Mr. Jones observes: “Oklahoma prob- 
ably has as much or more public money 


to be guaranteed than anv other state 
of its size. Large deposits of Indian 
funds made by the United States, come 


to Oklahoma bankers in addition to 
those public deposits common to other 
states. When money was scarce these 
deposits were eagerly sought after, and 
when the depression hit the state lots 
of banks had public money they just 
could not turn loose. 

“Nearly all these banks have large 
cash reserves, frequently from 40 to 60 
percent cash and sight exchange. Money 
is plentiful, but the security must be 
unquestionable, and the demand at the 
present time is small. Consequently 
banks are buying securities, the present 
market being exceptionally good and 
pledging those securities for public de- 
posits. Certain securities are acceptable 
to cover county and state deposits, and 
where the bank buys them to yield 5 


percent, and then pledges them to cover | 
a deposit of public money, they naturally 
figure they have made the additional 


price of the bond premium in interest. 

‘At a recent meeting of the Oklahoma 
Bankers Association, the vice-president 
of one of Oklahoma City’s leading banks 


advised the association that he had re- 
ceived a telegram from the United 
States stating that the interest rates | 


charged on banks handling Indian funds 
would be correspondingly reduced when 
the price of the bond was increased. 

Relative to the same subject, E. R. 
Ledbetter, manager of the E. R. Led- 
better Agency declared that agents 
are finding that good banks will not 
pay what they term the prohibitive rate, 
and are rapidly buying bonds to put up 
as security. If some change is not 
made, he believes the surety companies 
will only have the undesirable business 
from the smaller institutions. The time 
will come when the surety companies 
wili want the depository bond business 
without avail, because of the effect of 
this increase, which will be felt for 
years, he said. 


Appeal Guardian Bond Case 

LINCOLN, NEB., Dee. 30—The United 
States Fidelity & Guaranty has appealed 
to the supreme court from a decision of 
the Merrick county district court holding 
it liable on a guardian’s bond for $8,093 
worth of property diverted. The com- 
pany, in the lower court, sought to have 
the parties who were the recipients of 
the diverted estate made a party to it 
and their liability first examined and ex- 
hausted before it be required to pay. The 
lower court said that its remedy was to 
pay up and then sue the possessors, un- 
der the right of subrogation 

The company’s attorneys 
ground that it is an 


take the 
obligation resting 


on the courts to discourage litigation 
and that its rights in the matter would 
not be fully protected by takng the 


course suggested by the lower court. It 
might well happen that after it had paid 
the money it might lose the suit be- 
cause of the character of the défense 
put up by those who have the property 


diverted, whereas if they are made par- 
ties to the suit now the whole matter 
can be settled without jeopardizing the 
surety company’s interests 


been | 


‘ber of depository 


| prudence with the result that when the 


| ago. 


SEE DANGER IN SMALL BANKS 


Surety Men Are Now Inclined to Back 
Up the Position Taken By 
Senator Dial 


NEW YORK, Dec. 31.—Speaking iy 
the United States Senate a short time 
ago Senator Dial of South Carolin 
favored legislation requiring all bank; 
in the future seeking federal charters to 
have a minimum capital of not less than 
$50,000. Of the 691 bank failures 
throughout the country reported in the 
first 11 months of the present year, he 


declared 87 percent were capitalized for} 


$25,000 or less. He recommends the 
merger of many of the small institutions 
and their removal from communities too 
small to support them properly. 

The statements made by Senator Dial 
are borne out by the experience of the 
surety companies, which during _ the 
past two years and a half have been 
forced to pay an unconscionable num- 
bond losses, largely 
for funds held by struggling banks in 
sparsely settled communities. During 
the period of inflated prices throughout 
the farming regions of the west and 
the southwest particularly, financial in- 
stitutions were formed out of all sea- 
son. Their managements loaned to cli- 
ents beyond the limits of business 


inevitable deflation set in, the banks 
were unable to realize on their advances 
and were forced to close their doors. 
The surety companies footed the bills 
in all cases where depository bonds were 
involved. With the return of prosperity 
a number of the retired institutions are 
endeavoring to reorganize, though - 
wisdom of this course in the minds of 
such keen judges of the situation as 
the senator from South Carolina is 
very questionable. From an underwrit- 
ing standpoint the surety men now re- 
gard depository bond offerings from 
small and new institutions far differ- 
ently from the viewpoint of a few years 


Open Bond Department 


The Ferd Marks Insurance Agency of 
New Orleans has established a bond de- 
partment for the Standard Accident, of 
which it is general agent. The new de- 
partment will be in charge of John R. 
Land, Jr.. who up until Dec. 1 was in 
the local agency business. Mr. Land 
has had a valuable insurance experience 
and is well equipped for his duties. 


Southern Surety Quits Association 


MILWAUKEE, WIS., Dec. 30.—Dissat- 
isfaction with the work of the Surety 
Underwriters Association of Milwaukee 
has brought about the resignation of 
Meigs & Cope, general agents for the 
Southern Surety. The resignation will 
be acted upon by the executive commit- 
tee of the association and reported to 
the Jan. 9 meeting. In his letter of 
resignation, Henry Meigs, resident vice- 
president, states that his organization 
will remain on a friendly basis with the 


majority of members of the association. 
and that the withdrawal of Meigs & Cone 
was brought about by the unfriendly 


attitude of one or two members. Mr 
Meig declines to cite specific charges on 
the ground that members of the associa- 
tion understand the circumstances thor- 
oughly. 


Smith With the Continental 


George A. Smith has become 
special agent of the 
ualty. He goes from the 
surance Company of North 
has traveled the middle western field for 
this company and did considerable of its 
pioneer work in that territory. Previous 


executive 
Continental Cas- 
Indemnity In- 
America. He 








to his connection with the Indemnity he 
was in the Chicago office of the Aetna 
Life. Mr. Smith’s activities will not be 
confined to any particular field and he 
will do general agency work, working 
directly from the home office. He has 
had splendid training and should be of 
considerable help in the development of 


| the Continental field 
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‘| DIFFERENCE IS SHOWN 


DESCRIBE FOURCAULT GLASS 


Not Like Plate Glass and Causes Some 
Trouble for Underwriters in 


Replacements 
PITTSBURGH, PA., Dec. 31.—The 
Pittsburgh Plate Glass Company states 
that there has been some misunder- 


standing as to the production of Four- 
cault glass, which has been reported in 
use extensively as a substitute for plate 
glass. It is stated that Fourcault glass 
is no new kind of glass, merely a spe- 
cial process of ordinary window glass, 
made heavier for special orders. It is a 
new method of manufacturing window 
glass that permits an inexpensive pro- 
duction of glass as heavy as one-quarter 
inch. Furthermore, the report that the 
Allegheny plant of the Ford 
Company is using Fourcault glass ex- 
tensively is held to be incorrect. It is 
stated that this plant is manufacturing 
plate glass under the methods that have 
been followed in this country for many 
years. The chief difference between 
Fourcault glass and plate glass is that 
plate glass has ground and polished sur- 
faces which give it perfect reflection 
and true vision, whereas the Fourcauli 
glass is a fire finished product and has 
the unevenness and irregularity of sur- 
face which tends to distort vision. The 
production of this class has resulted 
in some confusion in plate glass re- 
placements, as there are some 
scrupulous glaziers who have taken ad- 
vantage of their contracts and used this 
special window glass for plate 
replacements. It also creates a problem 
ior the underwriters in that it will be 
more difficult to definitely ascertain in 
the future whether the policyholder has 
an actual plate glass or a window glass 
fitting 


Motor 


un- 


glass 





PERSONAL GLIMPSES 
OF CASUALTY MEN 











J. R. Molony, manager for the acci- 
Aetna 


dent and life department of the 


Life and also for the Aetna Casualty 
& Surety and Automobile of Hartford 
Insurance Company on the Pacific 
Coast, has undergone an operation for 
kidney trouble, and will be absent for 
several weeks. Following his recupera- 
tion, Manager Molony will make a visit 


in the territory. 
is one 
on the Coast and is one of 
successful managers in the 


ization. 


eastern Mr. Molony 


the 


Arthur S. Holman has just completed 
San 
has been manager there 
charge of 
San 
notable 

He is 
went to 


20 years with the Travelers at 
Francisco. He 
all that time and is now in 
life, accident and group lines. 
Francisco agency has shown a 
growth under his administration. 
a native of Kansas City and 


San Francisco first as general passenger 


The § 


agent for the Union Pacific railroad. 
He was with the Aetna Life there for a 
time before joining the Travelers. 


F. M. Feffer, vice-president of the 
Mutual Life of Illinois, in charge of its 
accident and health department, an- 
nounces the arrival of Joseph Kuhn 
Feffer, born Dec. 18, and expresses the 
belief that he will speedily become an 
active and aggressive member of the 
Mutual Life family. 


of the best known insurance men 
most 
\etna organ- 





CASUALTY MANAGER 


Wanted—Competent and_ experienced under- 
writer for position as Manager of Branch 
office of Casualty Company in Chicago. All 
replies considered in strict confidence. 
Address L-4 
The National Underwriter 














LITTLE INTEREST SEEN 
LLOYDS COMPETITION LESS 


Bankers Blanket Bond Form Not So 
Popular in This Country as It 
Was Formerly 


NEW YORK, Dec. 50.—In spite oi 
the inclusion of the automatic reinstate- 
ment clause in its bankers blanket 
forms, a concession that the stock com- 
panies adopted some months previously, 
London Lloyds has apparently failed 
to arouse the interest of American bank- 


ers in its indemnity, and competition 
from the individual underwriters, once 
rather formidable here, is not seriously 


considered by the home companies now. 
The heavy loss which Lloyds suffered 
at Cleveland last summer and the com- 
plications that threatened before pay- 
ment was finally made dealt a blow to 
the prestige of the individual under- 
writers in the state, bankers appreciat- 
ing the difficulties they would have to 
contend with in the event of a dis- 
puted claim. For the slight difference 
in premium charged by the regular 
American companies from that of the 
Lloyds upon bankers blanket bonds, 
the financiers have concluded they 
would not be justified to running the 
risk of having claims denied by the 
latter and being forced to go to Lon- 
don in order to prosecute legal action. 

The American Bankers Association 
has no committee to deal with the u 
derwriters regarding bankers’ blanket 
bonds, as is the case in connection with 
straight burglary and robbery policies. 
The bankers, however, keep in close 
touch with the insurance companies in 
the former connection through the me- 
dium of local and general agents, who 
in the course of their business solicita- 
tion learn at first hand the needs of the 
financiers and advise their respective 
head offices direct. By this means the 
underwriters really maintain a_ closer 
contact with their clients than would 
be the case if they were to treat with 
them through the medium of association 
committees. 





Many Plate Glass Losses 
During the cold snap there are many 
plate glass losses due to contractors 
having heat inside of a building to dry 


out the plastering. This causes con- 
siderable moisture inside of the build- 
ing. The result is that the window 
casing tends to expand. Many panes 
are cracked during this process. The 
plate glass companies do not make any 
discrimination in rate during the time 


that a building is in course of construc- 
tion and is not completed. A contractor 
will put in the window plates before the 
plaster work is done, in order to keep 
out the cold. There are many that ad- 
vocate a higher rate during this time, 
continuing up to the day the building is 
occupied permanently. 


Annual Dinner a Success 


NEW YORK, Dec. 30.—In point of at- 
tendance and of good fellowship the an- 
nual dinner of the Casualty & Surety 


Club of New York was a distinct success, 
over 350 members and their guests being 
in attendance. The menu was well 
chosen and the entertainment supplied 
admirable. As president of the organi- 
zation, W. G. Falconer of the Norwich 
Union Indemnity is succeeded by E. A 
St. John, president of the National 
Surety; James R. Garrett, manager of 
the National Casualty, is now first vice- 
president, and E. C. Lunt, president of 
the Sun Indemnity, second vice-presi- 
dent. Frank W. Law, actuary of the Na- 
tional Surety serves as secretary-tre 
urer. 


as- 





Examination Postponed 


The convention examination of the 
Integrity Mutual Casualty of Chicago is 
being postponed until the 1924 books 
have been closed, The examination will 
probably be completed early in Feb- 
ruary. 








AROUSED AT INCREASE 


MANY NEW YORK RATES 


UP 

Brokers the Advance on 

Various Classes of Public Lia- 
bility Insurance Cost 


Protest at 


NEW YOR K, Dec. 30.—( ompany of- 
ficials here are commenting on some 
of the noticeable increases in rates 
that are contained in the new public 
liability manual to be made effective 
Jan. 1. The advances in rates are in 
several instances on classes of business 
that have until now been looked upon 
as desirable. Office building and hotel 
rates have been shot up in the new 
schedule to a figure which many under- 
writers feel to be prohibitive. On the 
other hand the oo for owners, land- 
lords and tenants risks of the apart- 
ment and tenement class have not had 
the same proportionate increase although 
the loss ratio on risks of this character 


has been unfavorable, and has been 
the cause of complaint. 

Public liability rates for office build- 
ings have been increased 112 percent 
as to frontage and 533 percent as 
regard the area charge. The old figures 
were eight cents per foot for frontage 
and three cents per 100 square feet of 
area. The new rates are 17 cents per 
foot for frontage and 19 cents per 100 
square feet of area. These rates do not 
include elevator liability. Rates for 
elevators in office buildings have been 
advanced from $38.50 per elevator in 
l-story buildings with $1.10 added for 
each additional landing to a flat rate 


of $60 per elevator without regard to 
the number of landings. 

Hotel public liability rates have also 
been sharply advanced, although not 
so noticeably as in the case of office 
buildings. Brokers here are very much 
aroused over the large increases, many 
are predicting that they cannot renew 
their policies on office buildings at the 
new rate. brokers here seem to be 
at a loss to understand why the office 
building rate has been so largely in- 
crased, they cliaming that there is no 
experience to justify such a sharp ad- 


vance, 








Continental Companies’ Figures 


Jan. 1 statement of the 
Continental Casualty and Continental 
Assurance of Chicago will show assets 
over $16,500,000. The capital, surplus 
and voluntary reserves are $4,300,000. 
The net premiums for both companies 
amounted to $13,600,000. The Con- 
tinental Assurance has life insurance in 
force of $50,000,000. The increase in 
assets is $1,300,000 premiums $100,000 
and life insurance in ),000,000 


The combin ed 


force $ 


Great Northern Life Convention 
The Great Northern Life of Chic: 
will hold its annual convention for gen- 
eral agents and branch managers only, 
at the Morrison hotel in Chicago, Jan 
12-13. There will be no addresses ex- 
cept at the luncheon sessions Harry J 
(Gatling Gun) Fogelman of the Cusack 
advertising agency, Chicago, will give 
a “pep” talk at luncheon on the first 
day and on the second day the speaker 
will be Homer J. Buckley of the 
ley-Dement Company, Chicago advertis- 
ing agency, whose address at the mid- 
winter meeting of the Health and 
Accident Underwriters Conference at 
Chicago last spring was one of the big 
hits of that meeting. 


suck- 


Business Men’s Assurance Meets 


The convention of the 
Club of Assurance of 
Kansas City, Mo., is to be held in that 
city Jan. 6-8. In addition to the officers 
and ome of the leading members of the 
salesforce, J. S. Knox, president of the 
Knox School of Salesmanship, and W. 8 


annual 1.000 


the Business Men's 


Dickey, editor and owner of the Kansas 
City Journal Post and the most heavily 
insured man in the city, are on the pro- 


gram. 


governor-elect of Kansas, will be 


evening. 


It is expected that Ben S. Paulin, 
chief 
guest of honor at the banquet Thursday 





DISABILITY STATISTICS 


FACTS FROM PACIFIC MUTUAL 


Medical Director Gives Important In- 
formation on Total Disability and 
the Noncancellable Claims 





There are some items of interest in 
the medical director’s report of the Pa- 
cific Mutual. Claims for permanent total 
disability were presented by 156 policy- 
holders. Of these 26 different cases of 
disability are given, tuberculosis claim- 
ing much the larger number. Paralysis 


and “~;~~ stand out prominently as 
causes. The Pacific Mutual is now mak- 
ing payments under 202 such claims. 


There were 946 death claims under life 
policies last year. Heart disease was 
responsible for more than 1/6th of these. 
Cancer and accidents each carried off an 
equal number, 77. Pneumonia reported 
76 and tuberculosis 71. The mortality 


on the life business last year was 47.8 
percent as compared to 46.8 the year 
before. 

The company’s noncancellable health 
and accident experience is interesting. 


Since the beginning 1,386 claims amount- 
ing to $925,776 have been paid. A num- 
ber of causes of disability are given. 
feiieicksin leads with 266 claims. Acci- 
dents were second with 209. Nervous 
prostration caused 67. The automobile 
cost the accident department in 1923 
$220,692 or 1,266 claims, there being 31 
for death and 1,235 for disability. Of 
the noncancellable income policies in 
force, 72.5 percent are on the three 


nation period covering 80.6 
exposure. The Pacific 


months elimi 
of the monthly 


Mutual has now in all its divisions 137 

agencies. « 
The Pacific Mutual has 33,000 non- 

cancellable policyholders, — 13,000 of 


whom carry life insurance with the com- 
pany. Since the Pacific Mutual began 
to issue accident total loss insurance in 
conjunction with its life policies, of the 
death by accident claims arising there- 
under, 30 percent were due to the auto- 
mobile, 19 percent to firearms and 13 
percent to drowning. 





Take Out Group Policy 


Employes of the home office of the 
Georgia Casualty of Atlanta and of 
branch offices in six of the principal 
cities have acquired life insurance pro- 
tection under a group policy in the 
Metropolitan Life. The total coverage 
amounts to approximately $300,000 on 
the lives of more than 135 individuals, 
whose protection ranges from $1,000 to 
£3.000. 

The cost of this insurance is materi- 
aliy reduced for employes through a 
cooperative arrangement, whereby the 
employer pays part of the premiums. 


This arrangement, exemption from med- 
ical examination and the disability clause 
in the policy are features of the Metro 
politan’s group plan. 





Takes on More Space 


Liability of 
about 1,000 square feet 
the Citizens National 
Cincinnati. The addi- 
tional space, which will be used begin- 
ning with 1925, adjoins that now occu- 
pied by the company. The office will be 
entirely rearranged so that the local 
ageney force will have the front part of 
the and the home office will us¢ 
the further back from the en 
trance, 


The Cincinnati 
has taken 
of floor space in 


Bank building of 


American 
over 


space 


space 





Vernie H. Chasey 


Vernie H. Chasey, who has been as- 
sistant manager of the general agency 
of the Aetna Life at Rochester, N. Y.., 
of the Aetna Life at Rochester, N. Y., 
becomes general agent succeeding 
Edwin B. Nell, who is retiring on ac- 
count of ill health. In addition to the 
life department, Mr. Chasey will also 
become general agent of the accident 
and. liability department of the com 
pany. 
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LIBERAL CONTRACTS to LIVE AGENTS 





District of Columbia 


Michigan Minnesota 
Ohio Iowa 
Pennsylvania Nebraska 
New Jersey Kansas 
Maryland Kentucky 
Home Office 


First National Bank Bldg. 
DETROIT, MICHIGAN 














Special Agent Wanted! 


Accident and 


have 


For Lower Michigan. 
Health Insurance. If you ability 
as a personal producer, as well as an 
organizer of producing agents, whole or 
part time men, and if your ability can be 
vouched for by our investigation of your 
actual performance during the past twelve 
months, we have a real position for you 
in Lower Michigan, beginning January 
i, 1925. Write Box L-7, The National 
Underwriter. 














AMERICAN 
SURETY 


COMPANY 


NEW YORK 
100 Broadway 


—_—— 


FIDELITY AND SURETY BONDS 
BURGLARY INSURANCE 
CHECK FORGERY AND 

ALTERATION INSURANCE 








514, Times In 7 Years 


Is a record of Premium Increase 
which means more than a mere dis- 
play of figures. The reason for this 
remarkable achievement may _ be 
found in the unsurpassed service 
which has characterized the institu- 
tion since it was founded in 1903. 

Authorized to transact business in 
33 States with a Cash Capital of 
$200,000.00 and Admitted Assets of 
$560,000.00, the opportunities for re- 
sponsible and able representatives are 
better than ever before. 


HEALTH AND ACCIDENT 
INSURANCE ONLY 


For unoccupied territory write Home Office 


Inter Ocean Casualty Company 
CINCINNATI, OHIO 
W. G. Alpaugh, J. W. Scherr, 
Secretary President 











WANTED—-CASUALTY COMPANY 


A well-established agency wants state agency 
contract with an Old Line casualty company 
for State of Nebraska. Address L-43, The 


National Underwuiter. 
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HE superintendent of agents of one 
si of the large casualty offices was 

asked the other day what in his 
opinion is the greatest influence that 
draws workmen’s compensation insur- 
ance to a local agency. His reply 1s 
worth recording. It applies not only 
to compensation but to other lines. 
Here is what he said: 

“Write it in big letters that the 
thing that attracts attention in insur- 
ance is an agency that is conducted on 
high grade principles by a big man or 
big men. Show me a man who under- 
stands his business, who is able to 
serve his customers in an _ intelligent 
way, who is on the job all the time, and 
{ will show you an agency that is pros- 
perous. It is not surprising for me to 
go into a city and see why some offices 
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IS NEW LIVE STOCK COMPANY 


Guaranty Mutual of Chicago Licensed— 
Dr. Gaius W. Hubbard in 
in Charge 
The Guaranty Mutual 
been organized in ( 
Gaius W. Hubbard 
censed by the 
new company 


Live Stock has 
hicago by Dr. 
and has been li- 
Illinois department. The 
will take care of the 
stock business that Dr Hubbard has 
worked up through a large corps of 
agents, which has held together to quite 
an extent. For some time there has 
been no company doing a live stock 
business except the Hartford Live 
Stock. There is a small mutual in West- 
field, N. Y., and another at Racine, 
Wis., both of which have been in busi- 
ness for a time However, they 
are not writers. 
The Mutual 
horses, cattle, dogs and 
animals under conditi 
them insurable 


long 
extensive 
Guaranty will 
any 
that 


write 
other 
make 


hogs, 


ons 


Extend Advertising Campaign 


Information as to plans and schedules 
lor 


the second year of Aetna Life na- 
tional advertising have just been sent to 
all general agents, branch office man- 


agers and special agents of the company 
by ag Van Schaack, director of pub- 
licity. Under the revised plan, each of 
the publications of national circulation 


ont by the company will feature a dif- 
terent kind of insurance every month, 
instead of featuring one line simulta- 
neously in all publications, as was done 


last year. Additions to the Aetna’s list 
this year include “The Outlook” and 
‘The National Geographic.” 

“One of the advantages of this plan,” 
Mr. Van Schaack says in his letter, “is 
that it will enable us to advertise each 
of our principle lines a greater number 
of times during the year than has hith- 
erto been possible, thus allowing us to 
Sie within the limits of our general 

Ivertising cz ampaign an effective 
clilined campaign for each 
| our , 


spe- 
important 
branch of business.” 


New North C: Carolina Company 


BALTIMORE, MD., Dee. 0.—Frank 
Fisher, Jr., who, for the last three years 
has been connected with the Fidelity & 
Deposit as assistant manager of its 
public official and depository depart- 
ments, will leave Feb, 1 to become first 
vice-president and general manager of 
a sufety company to be organized at 
Raleigh, N. C., by interests which now 


own the Carolina Mortgage & Indemnity 
Company, in the business of guarantee 
and title insurance and mortgage loans. 

The new company, as yet unnamed, 
will at first confine itself to writing 
fidelity and surety bonds locally in North 
Carolina, and as soon as possible will 
apply for membership in the Surety 
Association of America 





Jackson Casualty Club Speaker 


BALTIMORE, MD., Dee 27. Mayor 
Howard W. Jackson was the speaker at 
the December luncheon of the Casualty 
& Surety Club last week. The mayor 


introduced by President Spencer 





live | 


U NDE RW RI bE R 


ey, 5, 1, 1925 











magnets that draw business. The 
very atmosphere of their offices is in- 
spiring. The man or men in command 
are interested in various activities of 
their community. Wher anything im- 
portant is going on they participate in 
it. They thought of in connection 
with any movement that is started. 
Their influence is strong. They have 
the confidence of their fellow citizens. 
They are acauainted with the leading 
people of their city. When anything 
regarding insurance comes up, they 
have the knowledge to impart that 1s 
desired. They look after their cus- 
tomers in an intelligent way. Their 
assured feel safe in their hands. Large 
interests do not fear to entrust their 
atiairs to them. It pays to build up a 
reputation of this kind.” 


are 


are 


Welton, who expressed the opinion that 
Mr. Jackson was a good mayor because 
he was a good business man and was 
good in both of these capacities because 
he was a good insurance man. 

The mayor told the casualty and 
surety men of some of the reforms being 
worked at the city hall under the direc- 
tion of his committee on economy and 
efficiency, and discussed his plans for the 
reorganization of the city government. 

At the conclusion of his address Mayor 
Jackson was given a standing invitation 
to attend all sessions of the club as the 
mayor, as an insurance man, or in any 
capacity in which he wishes to come. 


Labor Seeks Iowa Changes 

DES MOINES, IA., Dee. 30.—It is quite 
clear that organized labor will endeavor 
to secure important changes in the work- 
men’s compensation act from the com- 
ing session of the Iowa legislature. 

A. B. Funk, industrial commissioner, 
recommended only one important 
change in the laws governing working- 
men's compensation. This is that occu- 
pational dise made compensable. 
Organized labor would pt this 
change with thanks, but its leaders feel 
that more should be granted. They 
point out that while wages have in- 
cre greatly since the Iowa 
sation law was passed, the maximum 
rate of compensation in case of injury 
remains the same as it was at the time 
of the pre-war wage scales. 

They feel that it should be 
at least to $20 a week from 
level of $15. Several states 
creased the maximum compensation 
since the higher wage level came. Min- 
nesota’s maximum is now $20 and there 
is a movement to increase it still higher. 


has 


ases be 


increased 
the present 
have in- 


Icy Walks Boost ‘Liability Sales 
OMAHA, NEB. 


Dec, 30 


During a re- 
cent heavy ice coating of streets and 
sidewalks in Omaha and this vicinity, 
the heaviest perhaps in a third of a cen- 
tury, and a coating that remained much 
longer than usual, the demand for 
owner's liability policies was brisk, ac- 
cording to Harry Koch, well Known cas- 
ualty general agent. A great’ many home 
owners and property owners sought poli- 


cies to protect them against damage suits 
for any accidents that might happen to 
persons on their premises due to. slip- 
ping on the ice 
Casualty Notes 
Joseph FE. Callendar of Chicago, mana- 
ger of the Ocean, is on a trip to the Pa- 
cific Coast to visit relatives. 
John C. Leslie has been appointed dis- 
trict manager at Oakland, Cal., for the 


hospital bond department of the 
Surety. 


National 


Thomas Cotter, an agent of the Fidel- 
ity & Deposit at its Omaha office, died 
there Christmas morning, aged 60. Mr. 
Cotter was a telephone man for years, 
and was one of the minor officials in 
charge of construction of the  Bell’s 
transcontinental lines. 


Slipner & 
Chicago 
tan ¢ 


Finnegan, managers of the 
branch oflice of the Metropoli- 
‘asualty, held their annual banquet 
and dance at the Great Northern hotel 
last week During the banquet an en- 
tertainment was given in which all of 
the employes vook part. 

It is reported in casualty circles that 
the Northwestern National Bank of Mil- 
waukee, which was robbed of $214,200 in 

‘ash and bonds a few days ago, carries 
a bankers’ blanket bond for $25 ‘000. The 
bank is a new one, having ope ned for 
business on last 


Sept. 20 


‘Points t to tain Aegiel- 


| innocent 


compen- | 


their making and publishing a financial 
statement which shows their net worth 
as being much more than it really is 
|} make it a felony punishable by peniten- 
tiary sentence for any other kind of a 
business (individual), partnership or cor- 
poration, to make and furnish a finan- 
cial statement showing net worth = as 
more than it really is for the purpose 
of establishing financial credit. 

The parties most interested in having 
this injustice to the uninformed insur- 
ance buying public corrected should be 
first the insurance commissioners of 
these states; next reciprocals’ policyhold- 
ers; next banks and others who credit 
reciprocal policyholders, prospective pur- 
chasers of reciprocal insurance. 


| Stantially 


Reciprocal Legislation 


NOTABLE defect in the present 

reciprocal laws in most mid-west 
states is pointed out in a communication 
to THE NaTIoNAL UNDERWRITER from “an 
old insurance man,” who proposes this 
needed reciprocal legislation to protect 
the unsuspecting insurance buying pub- 
lic. Particular reference is made to the 
law which provides that net premiums 
shall be the premium deposits minus the 
expense and reinsurance payments. It 
is claimed this law permits reciprocals to 
report liabilities at a much lower figure 
than actually exists and hence a larger 


surplus. The writer says: 
Among other special privileges, the 
present reciprocal law in most central 


and mid-west states contains a clause 
reading as follows: “Net premiums as 
used in this act shall be construed to! 
mean the advance premium or deposit 
made by subscribers, after deducting 
therefrom the amount specifically pro- 
vided in subscribers’ agreement for ex- 


” 


penses and reinsurance. 
looking to those unfamiliar 
with insurance (most state legislators 
included), but is, in reality grossly un- 
fair to the uninformed insurance buying 
public. Why? Because this law permit- 
ting them to figure their “unearned pre- 


This clause is 


miums” (a liability) upon a much lesser 
amount than their real ‘net premiums 
written” permits them to show much 
more surplus (net worth) than they 
really have. Since a reciprocal’s “sur- 
plus” is all that stands between its pol- 
icyholders and an assessment upon the 


policyholders and since 
now appearing to be 
“broke” if, like in New York state, they 
were required to show their real “un- 
earned premiums” and many more would 
not have the small “surplus” required by 
these same states to be permitted to do 
business these states should adopt at 
least that part of the New York recipro- 
eal law which requires reciprocals to 
show their “real surplus” (net worth) 
the same as New York and all these 
states require, both stock and mutual 
companies to do. 

These same states which 
authorize reciprocals to 
surance buying 


many reciprocals 
solvent would be 


thus 
deceive 
public by 


legally 
the in- 
authorizing 


The ridiculousness of the existing law 
is possibly best illustrated by the faet 
that even when a reciprocals’ “loss 
ratio” plus their “expense ratio,” plus 
their “dividend ratio” amounts to sub- 


more than 100 percent of their 


“premium income” they still show a large 
percentage of gain in surplus (net 
worth). “Some arithmetic!” And cen- 


tral and mid-west states 


legalize it. 


Position Wanted 


Experienced both Fire and Casualty In- 
surance. Field Work or Payroll auditing 
preferred. Available at once. Address 
L-45, care The National Underwriter. 














CASUALTY—ALL LINES 


Well known St. Louis general agency 
with excellent premium income de- 
sires a casualty company connection 
for all lines including employers’ and 
public liability—volume in excess of 
$100,000 — experienced and 
underwriters writing only 
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The Sign of Good Casualty Insurance 
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-_ The “Company of super service” is not a name that has 
been “applied” to the London Guarantee and Accident. 
sie. It is a name well earned in more than fifty years of close 


trees co-operation with the agents. 


riter. 
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TORNADO 

RIOT 

CIVIL COMMOTION 
AUTOMOBILE 
BUILDERS’ RISK 
FLOOD 

HAIL 


EXPLOSION 
EARTHQUAKE 
SPRINKLER LEAKAGE 
USE AND OCCUPANCY 
FOREIGN COVERAGE 
RENT & RENTAL VALUE 
SALESMEN’S SUPPLIES 


Specialty Line Insurance 


GENTS. who stop after they It may be any one of the lines re- 





Agents of this Company are entitled to know what we are ready to do for them to increase 


NEW YORK 


have sold the moderately sized 
fire line without making a decided 
effort to convince the owner that he 
needs complete insurance protec- 
tion, are failing to take advantage 
of their opportunities and obliga- 
tions. 


their Specialty Line business. 


ferred to above that was needed, the 
owner should have been offered that 
protection. Furthermore, he should 
have the protection that either Use 
and Occupancy or Rent Insurance 
would afford, then the losses, as 
they come, can bring no feeling of 
chagrin or regret to the agent. 


A distinctive service is being offered. 


Speak to our field representative about it! 


COMMERCIAL UNION 
ASSURANCE CO., LTD. 


CHICAGO 


SAN FRANCISCO 


DALLAS 


ATLANTA 














